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ST. GOTHARD TUNNEL. 


Extract from Official Report of M. Favre, the contractor. 
« By the end of this (June, 1874) month a sufficient number of the improved 
McKean Boring Machines, at present only partially employed will be at disposal, 
and they then will be exclusively used in the works of the Tunnel. 


ENTERPRISE GENERALE DE CHEMINS DE FER ET DE 
TRAVAUX PUBLICS, PARIS. 


«* We hereby certify that we are employing at our works at the port of Fiume, 
Austria, several of McKean and Co.’s Rock Drills, and that we are highly pleased 
with the results obtained.” Paris, 24th April, 
L'Administrateur Delegué, 
(Signed) A, CHAMPOUILLON. 


With each of four No. 3 Rock Drills, furnished successively to 
the “Enterprise Générale,” for the work above mentioned, we have 
furnished the tools for boring to 30 ft. in depth.—McK. and Co. 
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JOHN CAMERON’S CONDEN 
r a SATION OF SMOKE & GASES. 
% dis, 
— Steam a, may ul , : HESLOP, WILSON, AND BUDDEN, 
*% dis, ‘ Eye ke o a a . ORDER OF THE CROWN OF Prussia. FALMOUTH. NEWCASTLE-UPON-TYNE. 
j 4 vi) 0a. 
ha This PATENT APPARATUS is EXCEEDINGLY SIMPLE and INEXPB 
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4% dis, the substances to be operated upon. 
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00 a @ HARVEY AND oOo. ae MIDDLETON 
00 4; me "NGINEERS AND GENERAL MERCHANTS, | PORTABLE BOILERS, AIR COMPRESSORS, BORING STEEL, WORSLEY, 
00m bo HAYLE, CORNWAL L, IRON, AND FLEXIBLE TUBING OF SUPERIOR OLDHAM 
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T. A. WARRINGTON, 


CO-PATENTEE OF “THE POWER-JUMPER,” SOLE AND EXCLUSIVE AGENT Fop 


THE “ KAINOTOMON” ROCK DRILL, 


THE CHEAPEST AND BEST MACHINE FOR SINKING, MINING, AND QUARRYING. 


“THE ECONOMIC "alia 


FOR SIMPLICITY, ECONOMY, AND EFFICIENCY UNEQUALLED, 
AND SUPERIOR 


AIR COMPRESSORS; 
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ENGINEER AND CONTRACTOR FOR 

Mining Machinery of every description. 
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30, KING STREET, CHEAPSIDE, 
LONDON, E.C. 
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Patent No. 4136 - - - - - Dated 16th December, 1873. 
Patent No. 4150 - - - -  - Dated 17th December, 1873. 


THE 


PATENT ——_ ROBEY MINING ENGINE. 
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eae of the advantages of the New eats Fngine are as follows: 


Small first cost. 

Saving of time and expense in erecting. 
Ease, safety, and economy in working. 
Great saving in fuel. 


This New Patent Mining Engine is free from all the objections that can be urged against using the Semi-Portable Engine for permanent work, be 
cause it possesses the rigidity and durability of the Horizontal Engine, and at the same time retains the advantages of the Semi-Portable, in saving 
time and expense in fixing. 


INGINES UP TO 200 EFFECTIVE HORSE-POWER ALWAYS IN PROGRESS. 
Prices and full particulars on application to the sole manufac turers: — 


Robey and Co. (Limited), Perseverance Ironworks, Lincoln, England. 


against. -Notice is her aid given, that any person infringing the above Patents will be ie 














TO COLLIERY PROPRIETORS, MINING ENGINEERS, &c. O H A R L E s. Pp R I C E_ A N D- © O. S$ 


SADT ae ‘PATENT RANGOON ENGINE OIL 


Steel Colliery Wheels 
THIS OIL is suitable to every kind of Machinery; it is used almost exclusively in Her Majesty’s Dockyan® 


WItH 
PATENT FITTED AXLES AND PEDESTALS. Packet 
and Fleet, and by the War Office and East India Government; as well as by the Royal Mail Steam es eet 
Pacific Steam Navi igation Co., P. and O. Co., Cunard Co., and by most of the other important Royal Mail S ae ineetiad 
in the kingdom. It is also extensively employ ed on the various railways, and by many of the leading 4 1869. 
6 0 and manufacturing firms at home and abroad. “Chemical Laboratory, 7, Printing House-square, Blackfriars, an which ¢ cad 
“I hereby certify that the Rangoon Engine Oil, manufactured by Messrs. Chas. Price and Co., is free from any ™ ate eat, from ité 
produce corrosion of the metal work of machinery. It is calculated, indeed, to protect metallic surfaces from oxit lation, ome imboe! 
peculiar character, is not liable to lead to spontaneous combustion of cotton waste or any similar material which mig 
with it, as is the case with Rape, Gallipoli, and Olive Oils. The lubricating power of this oil is equal to Sperm or Lard O01 ad Works ” 
W. KEATES, F.C.8., &c., &c., Consulting Chemist te the Boar 
Extract from Mr. BAXTER’s Speech in the House of Commons, May 3lst, 1870 :— £45 per ton.” 
Chas. Price and Co.’s Rangoon Oil—‘‘a vastly superior article” (speaking of Gallipoli Oil at £72 per ton)—‘‘ was obtained for from £40 ee the 
Every parcel of the Oil sent from the Works bears the Trade Mark of the Firm, and as many spurious imitations 0 Rang 






















Also, Also, Engine Oil are sold purchasers are requested observe that none is genuine which does not bear this mark. 
Hydraulic Cross-heads, Oil, Tallow, and Colour Merchants, Seed Crushers, Turpentine Distillers, &c. H, KEN? 
Cylinders, Axle-boxes, | London: CASTLE BAYNARD, UPPER THAMES STREET, & MILLWALL, POPLAR.— -Works: unit! — 
Pinions, Horn-blocks |— ———— 7 
Ship- Plough- 
propellers, shares, 
Railway Cultivators, 
Crossings, Reaping 
Skifes for Machine 
Ploughs, &¢ ~~? 





Hadfelt’s: Sted! Geendey O,| IRON, STEEL, { GENERAL MERCHANTS 
MANUFACTURERS OF EVERY DESERIPTION oe y LIONEL STREET, BIRMINGHAM, 3 Crabs, 


. Manufacturers of Anvils, Vices, Hammers, Bellows, Tue Irons, Hydraulic and Screw ag 
CRUCIBLE CAST STEEL CASTINGS Cranes, Spades, Shovels, Picks, Arms and Boxes, Axles, Springs, Hurdles and Fencing; 
‘sainiein ‘ d| Bolts, Washers, Hames, Chains, Files, Nails, &e., &e. RS PLANT 
ATTERCLIFFE, SHEFFIELD. SECOND-HAND RAILS, AND EVERY DESCRIPTION OF RAILWAY, COLLIERY, AND CONTRACTO 
| ALWAYS ON HAN 
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Original Correspondence. 
—— 
COAL MINING IN ITALY—No, II. 


Observations on the Coal Mines worked by the Commendatore Fer- 
rari-Corbelli in the Tuscan Maremma. By the Engineer Signor 
Constantino Haupt. Translated from the Italian by Capt. Jacos, 
mining engineer, author of “ Yrisca Silurum,” “ Recollections of 
Rome,” &c., &c. 

ToPOGRAPHICAL POSITION OF THE MINERAL RIGHTS OF THE 

CoMMENDATORE FERRARI-CORBELLI—( Continued ). 


I will now take a rough valuation of the importance of the mines 
in question, the area of concession, from what has been above said, 
being now pretty well understood—that of the Follonica-Ribolla 

roperty being the least in area, whilst by the geological and mine- 
ralogical reports it would, with regard to quality, &c., rank second. 
Without any possible doubt this carboniferous stratum runs for at 
least 960 metres with not the slightest break or fault. It also de- 
gcends to a very considerable depth without any fault. This is evi- 
dent from the configuration of the ground, it being an unbroken 
Jain, uninterrupted by hills or dales, and evidently never disturbed 
by the volcanic perturbations to which the hill country above has 
been subject.* These hills and dales being always a sure sign, more 
or less, of the perturbation and breaking up of the coal seams in 
those districts. The topographical position of these mines is also 
more favourable to the interests of capitalists than even their geo- 
logical products, being only 9 kilometres distant from the nearest 
station of the Roman and Leghorn Railway, and 10 kilometres dis- 
tant from that of Asciano-Grosseto, and 15 kilometres distant from 
theseaport of Follonica, and 7 kilometres distant from the important 
mineral territory of Massetano, it is also in close proximity to the 
yery important copper mines of Rocca Tederighi, so that these pro- 
ssive metallurgical undertakings have for their future operations 
acoal of an excelent quality and a first-class combustible close at hand. 

The position of these mines is also most favourable for the open- 
ing out of other local industries, especially of brick and terra-cotta 
furnaces, on a very large scale, as there exist here immense beds of 
clay of the very best quality; a glass-works could also, with very 
great advantage, be opened out here, for, besides the fine veins of 
coal which lie underneath, there is found in the immediate vicinity 
a grand deposit of the most pure quality of white quartz.t 

There is a road in actual course of construction which will connect 
these mines with the Via R. Emilia, and with the railway of the 
Maremma. This will be the means of opening out more and more 
the resources of these mines, and of bringing into more extended 
notice the value of this combustible. A railway from these mines 
to the Roman and Leghorn Railway can be constructed with the 
greatest ease, and with very little cost, the distance being, as before 
stated, only 9 kilometres. This line would connect the three mines, 
and could be made with little cost and trouble, because of the plain- 
ness of the country, and the fact of there being no necessity for any 
great works of engineering skill upon it—as viaducts, tunnels, &c.} 


CONDITION OF CLIMATE. 


The mines situated at the base of the plains of the Grossettan 
Maremma are not far distant from the marshes or swamps of the 
Castiglione, of the Pescaia, and of the Scarlino, which, for want of 
drainage, are notin a tillable condition, and during the summer 
months these fens or swamps produce a kind of miasmatic fever, 
which, together with the scarcity of the population, is caused solely 
by the miserable drainage and cultivation of this part of the country. 
From the geological position and condition of these mines, I believe 
that these evils could be much, if not altogether, alleviated. I say 
that these evils could be remedied by the geological constitution of 
the soil, because the neighbouring strata prove my statement to be 
correct, especially that of the plains of Follonica and Ribolla. After 
three or four metres of alluvial soil in these plains we come toa 
stratum of sand, pebbles, and gravel, which formed the ancient bed 
of these rivers. This soil, by the aid of walls and good timbering, 
could be made to retain the water, so as thoroughly to drain these 
fens, which could be further advanced even to the depth of the pits 
themselves, The stratum before alluded to is efficacious only for a 
few metres in thickness, and it rests upon a bed of clay, which again 
solidly and compactly rests upon the carboniferous stratum, which 
impedes the passage of the super-stagnant water in its course to- 
wards the lower stratum. These waters, consequently, having no 
outlet lie stagnant on the surface, and in the summer months are 
evaporated by the heat of the sun, and re-absorbed by the same, 
Which absorption is favoured by the spongy nature of the alluvial 
soil. It is certain that the great quantity of humidity produced by 
these causes in certain parts of the Tuscan Maremma predisposes 
the human constitution to attacks of miasmatic and intermittent 
fevers, The forced suspension of labour, caused by the unhealthiness 
of the climate during the summer months, is of course very injurious 
and incommodious to the proper cultivation and development of 
these mines, and from this cause the amount of labour and develop- 
ment that could be carried out in one year is greatly limited, re- 
tarded, and curtailed. By activity and diligence in taking all pos- 
hee precautionary measures, the period of the suspension of labour 

as been reduced from four months to two anda half. To under- 
stand the proper precautions to be taken regard must be had to the 
+ agp of the workmen. It is of great importance to obtain for 
di ry good water to drink,§ and more nutritious and substantial 

et than these poor men are accustomed to. By attention to these 
ey pend rules a small number only of bad cases have occurred, 
bilit ove by these and other means to arrive shortly at the capa- 
mos 0 , Neopling open the works all the year round. I have, from 
= a ee remarked that other places in the Maremma 

I ~~ more dangerous than those in question. 

n the mines of the Capanne Vecchie, and in those of the Val Cas- 


* By this statement I i i ; 
thei { : I do not believe that the engineer, Haupt, intends to convey 
simply tne oe that this stratum has never beam maoeud ter vetenaiie agency, but 
Ten, Thelie mpm been thrown into vertical and all other positions, as at Acqua 
ts that of the A m aoe field on the plains is very much the same, in my opinion, 
4 5 he field in South Wales. _A better illustration, I believe, 
Field,” p. 29° hic « alrley’s * Practical Observations on the South Wales Coal 
lie of ‘the coal field: ee cannot fail to give your readers an excellent idea of the 
veins here than t} (of the Tuscan Maremma, except in the fact that we have fewer 
eld for the “ond ~ re are in the Caerphilly basin. These Tuscan plains are a grand 
Dany is $0 bling - —_ of English capital, and if the Sasso Forte Collieries Com- 
ose gentlemen . i ¥ ¢ interests as not to fall in with my proposals, I can assure 
which would ny ? shall have no difficulty in inducing others to take them up, 
arte is, as we - forever the interests of this company. This society of Sasso 
ate the first 1s te aarqually Say, the pioneer English coalcompany of Italy. They 
game in thein Pann on | and if they know how to make use of ‘it they have the 
here is als - lands, notwithstanding all past errors and misfortunes, 
of this Casteani e a grand opening here for the manufacture of coke. Two-thirds 
English ve vw. to one-third of English coal will do the same work as 3/ ton of 
iff coal, as the ‘A _ they say English coal I suppose they mean Newcastle or Car- 
coal, and many — Nera coal is, on the whole, far superior to the Forest of Dean 
todo as much work in England, and 1 ton of the Casteani coal is calculated 
here would be of — % ton of English coal. The establishment of coke works 
“Statistica del Re roo Importance to the railways of Italy. Vide p. 178 of 
Beal Corpodelle ~ lg Industria Mineraria Relazioni Degl’ Ingegneri del 
et Axerio. : irendye, Tipografia Tofani, Via San Zanobi, 25, A.D. 
+ this line, I hay ; 
Corbelli, wil) very maa Lay informed by an agent of the Commendatore Ferrari- 
railway fror Y Shortly be commenced, My pr ition i 
1 rom Acqua Nera be br . y proposition is that the proposed 
all the mines menti - ought from I Gessi to meet this, and thus pick 
which it would doubtha, = my letter to the Mining Journal of ‘Bent. 27. Besides 
ich are now ess hav A ne te of the two copper mines of Rooca Tederighi, 
me ink He mee not to mention the trade of many 
Bocarthiy afvee itably pick upon theroute; whereas the Rocca 
i y Met by which to recommend itself. I feel assured 
ng engineer of the & recommend the Potassa route than Mr. Brunton, 
ea ' ich thi asso Forte Collieries Company, when he sees the 
® interests of this comre ew eeey Would obtain by it, as no person can hav 
ats concerni :ompany more truly at heart th : Lm _ 
tistica del R ing this important coal field an that gentleman. My state- 
egno Italia,” eld are confirmed not only by (1) the “ 8ta- 
ni fossi} » but also by ths? te a ~ Pein. > 
ossile dei te: ni Py 6 following wor s—(3) 
te 4 S63; (1) *Notisle sopra, Mioceni delle S tremine Tesenns,” een 
Caeah 3; and (5 rohyy wr aremma,” pub- 
‘aval hc A BStatistion della Provincia di Snmibe” 
» Consigliere Delegato Presso la Prefettura 
Tipografia di G. Barbera, 1865. 
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ation cannot be paid 0 the ate sinly not so bad as the Meremma, vat torerehen 


trucci, in Massettano, which I managed during the course of ten 
years, the works were obliged to be suspended during the summer 
months on account of the miasmatic fever. About the end of the 
year 1850 I discovered the usefulness of taking these necessary pre- 
cautions. In the first estate I commenced with eight labourers, by 
giving them more repose * and a better rate of wages, to the end 
that they might get better nourishment. By the year 1855,in most 
of the works I was prosecuting, during the whole year, on the whole, 
I escaped without any extraordinary number of cases of illness. In 
the course of two years I began, during the summer months, the 
works of the Laveria dell Accessa, a locality which lies near to the 
marshes, and certainly one of the worst in the whole Maremma. In 
the months of July, August, and September of the year which I am 
speaking *of I opened out the operations with the number of 60 
persons. Notwithstanding that everywhere in the Maremma this 
estate to which I am referring has the exceptional character for the 
numerous quantity of the sufferers from the malady of miasmatic 
fever, yet, relatively speaking, I had occasion to deplore but few 
cases of the same malady, especially when it is considered that I 
employed the whole of the persons of the neighbouring village.t 
Rocca Tederighi, Italy, Oct. 26. W. J. Jacon, 


MINING ENTERPRISE IN CORNWALL. 


Srr,—That the spirit of mining enterprise in Cornwall is not dead, 
as the gloomy writings of some of your‘correspondents would lead one 
to infer, is, I think, sufficiently shown by the persistency displayed 
by mining men throughout the period of the recent depression in 
facing all the difficulties consequent on the derangement of prices of 
every article used in and produced by the Cornish mines. That 
Cornish mining, too, is not so hopeless a pursuit as some of your 
would-be seers would have us believe would appear to be conclu- 
sively shown by the brilliant discoveries recently made and being 
made as we write; also by the successful and profitable working of 
some of the older mines, accounts of which appear in your columns 
this day. For the latter we need only refer to Tincroft and Carn 
Brea, either of which sufficiently indicates a bright future of profits 
to be continued, as the consequent result of a steady and persistent 
expansion in the face of many deterring influences, and in face, too, 
of the fault-finding and cavilling of many a pretender. For the 
former we may allude to the brilliant discovery lately made in 
Wheal Peevor, the result of steady, unflinching enterprise ; also to 
the scarcely less important discovery in the immediately adjoining 
mine—Wheal Prussia—where the lode is 8 to 9 ft. wide, producing 
401. worth of tin per cubic fathom, and only 30 fms. from surface, 
where, in the language of a gentleman of high standing who recently 
visited this mine—* There is plenty of tin, and one can see it.” 

These discoveries, made immediately after the dismal forebodings 
in which some of our would-be leaders have so very lately indulged, 
show that there are some men of enterprise left, and plenty of 
minerals yet in the earth awaiting judicious development. 

A MINER. 


THE SOUTH PRINCE PATRICK AND THE ST. DAVID’S LEAD 
MINING COMPANIES. 


Srr,—In the notice of these mines which appeared in the Journal of 
Saturday last reference was made to the extraordinary success which 
hasattended the few months’ operations at the South Prince Patrick 
Mines, It may interest your readers to be officially informed that 
a recent inspection of the workings more than confirm the most 
sanguine anticipations of the directors as to the marvellous deposits 
of ore and the large reserves already secured. Another sale will 
take place at Holywell of 40 tons, on the 12thinst. The St. David’s 
Mine promises to be equally successful. In a rich mineral-bearing 
lode, about 4 ft. wide, and at a depth of only 27 yards from surface, 
a solid rib of ore fully 5 in. in width has been struck within the 
last few days, and it is becoming strongerindepth. From this lode 
a sale of ore will be made on the 12th inst., the result of only a few 
days’ working. 

It is indeed true that in the case of the South Prince Patrick Mine 
the public elected to wait until the shares were only obtainable at 
a premium of 109 per cent. before manifesting any desire to invest 
in the company. Should the offer to the public at par of the 3000 
sharesin the St. David’s Company fail to meet with the response 
which its prospects would appear to warrant, the directors are quite 
prepared to take up the shares themselves, in the firm belief that 
they will be eagerly sought for a few months hence at a handsome 
premium. THE SECRETARY. 

47, Ann-street, Birmingham, Nov. 5. 





VENDORS AND PURCHASERS OF MINERAL PROPERTY. 


Srr,—I am glad to see that your correspondent, “ A. C. H.,” in last 
week’s Journal, has invited attention to the subject of the principle 
on which vendors of mining properties may be expected to fix the 
value of their interest in any given mining adventure. Asan occa- 
sional investor in a mine of apparent promise, I have always scru- 
tinised as well as I could the terms of acquisition of the property, 
and in too many cases have had to remark on the considerable sums 
in cash which the sellers have sought to secure for themselves. This 
is often concealed in the most ingenious manner by one contrivance 
or another—very often it is stated clearly enough, and it és, I regret 
to say, an almost universal rule for the sellers to attempt to gain 
from the shareholders an undue amount of cash at the commence- 
ment, and but too often when the mine turned out to be in a value- 
less condition, and so a grievous wrong is really done to the share- 
holders. We can all remember the recent instance which occurred 
of a property purchased at 40,000/., and sold directly afterwards for 
280,000/., and so of too many others. Such scandals as these should 
be avoided, and sound mining enterprises should be carried on upon 
honest bases. It is seldom that we find the seller taking his interest 
in a fair proportion of shares representing a future profit, as he 
should fairly do as a general rule. I do not atall object to the ven- 
dor getting a good share of the profit on any mine—he is fully en- 
titled to be paid, and that with full liberality, out of the profits. 
His time, exertions, skill, and enterprise are worthy of reward, and 
that should, I admit, be commensurate with the result. Should he 
even have incurred no outlay, and have by luck even secured a 
valuable take, he is, as I think, equally entitled to benefit by his 
good fortune. No one should object to it, but I do see grave ob- 
jection to his drawing a large profit before profit is realised. It is 
to my feeling unfair in principle between man and man. 

Mining is a risky investment we all know, but there is something | 
fascinating in the excitement of it which is agreeable t> most per- 
sons who can afford to lay out a few pounds for a prospect of a 
large return—this is perfectly fair and straightforward, and no one 
is hurt by it, and I have heard it said that most pers. s by spread- 
ing their risks can find honest mining a profitable occupation, giv- 
ing a fair return for money invested. It is the illegitimate prac- 
tices which creep in to which one objects ; it is such practices which 
turn fair mining into gambling, and worse. If these could be pre- 
vented mining enterprise would hold a higher rank as an investing 
medium, and safer and sounder results would follow, and more ¢a- 
pital would be attracted to it. 

I should be very glad, then, if we could begin with the vendors, 
and without grudging them their full and liberal proportion of the 
profits fairly earned, endeavour to arrive at some basis by which it 
should be regulated. Every shareholder would be better satisfied, 
and would be encouraged to take a venture in half-a-dozen enter- 
prises where now he may fairly hesitate in subscribing to a single 
one, with the apprehension of being “done” by some astute vendor, 
who will retire with his profit “ collared ” in a profitless undertaking. 
If the vendor, who is described in your correspondent’s letter, 





* To this end I always recommended to the directors of the Sasso Forte Col 
lieries Company the desirability of putting on three shifts of eight hours each, in- 
stead of their system of a day and night shift. To the same end I also recommended 
lighter and better tools, which last recommendation the directors immediately 
complied with. 

t In my next translation I will give the geological position of the coal mines 
of the Commendatore Ferrari-Corbelli, showing the two epochs of the tertiary for- 
mation of which they are composed. To understand this it will be necessary for 
my readers to bear in mind the geological section of these mines which has already 





should bring his undertaking before the public, I for one should not 
hesitate to take an interest in it, for his vendor fairly lets the public 
know his position, and is content to abide the result, and even if he 
had asked for the return of his cash outlay, and somewhat reduced 
his proportion of ultimate benefit, I should be equally satisfied, and 
consider him as acting above board. 

I should gladly see mining enterprise elevated in tone, and con- 
ducted on fairer principles than have often prevailed. Probably, 
discussions such as these in your influential Journal may happily 
lead to so good a result.—Camberwell, Nov. 4. J. B. 


WEST CHIVERTON MINE. 


Srr,—The recent fiasco in this now notorious mine has excited 
much attention in the mining community. At the last meeting held 
in London the conduct of the officials appears to have been severely 
criticised, and we are assured by interested parties, some of them 
residing in Cornwall, and thoronghly conversant with the facts, that 
the castigation administered was well deserved. It has been stated 
in a contemporary (and not contradicted) that the manager, Capt. 
Juleff, at a meeting less than six years since boastingly remarked 
that the mine would pay dividends for three generations. If this 
be so, we do not see what reliance can be placed on his judgment, especially when 
the present unfortunate position of the undertaking is considered. We have had 
forwarded to us a copy of a somewhat remarkable correspondence in reference to 
the mine, which took place in a contemporary about 10 months since, relative to 
the credibility of a report made by Capt. Wm. Hancock, who is acknowledged to 
be one of the most skilled and practical lead miners in Devon and Cornwall. Al- 
though the inspection was made by him some five years since, his judgment and 
keen-sightedness as to the merits of the concern appear to have been ey 
borne out in a most striking manner. We understand that this is the Capt. Hancoc 
who is’the present successful manager of the Old Treburgett silver-lead Mine, near 
Camelford, Cornwall, which is being developed by him with great skill and ability. 
Just at this time we believe that the correspondence will prove most interesting to 
our readers, and therefore give it below :— 

A Correspondent writes: — In looking over some old papers I find a somewhat 
remarkable report (which by-the-bye has proved true) on West Chiverton Mine in 
1869 by Capt. Hancock, who is acknowledged to be one of the most practical and 
energetic miners in Devon and Cornwall.’ In the concluding part of this candid 
report he says :—‘I believe I have given to you a fair value of all the principal ends 
that are being operated on in the mine, which are at present not very productive, 
and the lodes at the 110, and so so far as can be seen of it in the 120, is not, in my 
opinion, likely to be so;profitably productive between Hawke's and Burgesse’s shafts 
as it was in the levels above, although there is a good deal of rich lead ground stand- 
ing in the backs of the different levels in the nies and branches, and good lodes 
gone down in advance of|some of the ends; but unless some good improvements 
take place in some of the ends, and that shortly, they must to keep up their re- 
serves greatly encroach on their reserves, as no doubt they have been doing for 
some time past. I estimate their available reserves to be from 50,000/. to 60,000/.’ 
At the time the mine was inspected by Capt. Hancock the shares were bringing into 
the marketabout 60/. eaeh, and the mine being divided into 3000 shares would give 
us the then value of theundertaking, 180,000/, For making this frank and unbiased 
report Capt. Hancock was illegally prohibited by a large shareholder from again 
going underground in the mine. Probably it was not convenient that the public 
should know at that time'they were ‘encroaching on their reserves.’ At the time the 
report appeared it caused no little surprise, and Capt. Hancock’s credibility and 
judgment as a miner were impugned and called in question by interested parties. 
No doubt they felt that the report appearing before they had sold the majority of 
their shares was a thing to be regretted, as the mine at once depreciated in value 
to a considerable extent. Since that time the shares have dwindled in value until 
they aie now as low as from 11/. to 12/. per share. Capt. Hancock’s report has been 
confirmed in every particular, judging from the receding value of the shares from 
that time until the present, the mine now bringing in the market about 33,000/., 
its value having depreciated since 1869 the enormous snm of 147,000/. The old 
saying, ‘Truth shall prevail,’ has been fully exemplified in this case. Capt. Han- 
cock is to be congratulated on the probity of his report, which has been the means 
of introducing him to many influential mining men.” 

«©Pro Bono Publico” writes:—‘The West Briton of Thursday last has a para- 
graph sent by a correspondent on this mine. As sucha statement might tend to 
depreciate the property, I beg you will insert the following particulars, and thus 
allow the public to judge whether confidence should be placed by the shareholders 
in their own agents or in Capt. Hancock’s opinion, formed on a few hours’ survey 
only. Capt. Hancock’s report stated: ‘The ores in reserve were valued at from 
50,0002. to 60,000/.”. Now, Sir, I find since then there has been lead and blende ores 
sold to the amount of 229,514/.,and 60,000/. given in dividends, and yet the manager 
distinctly stated at the meeting held on Sept. 29 last that he estimates the reserves 
now standing at over 50,000/. Mine agents ought not to exercise power over market 
operations, but they should work the mine for the benefit of their employers.” 

Sir, I wish to say a few words in reply to “‘ Pro Bono Publico.” My remarks in 
your paper of the 28th ult. relative to this notorious mine have certainly touched 
a sore spot in the mind of my opponent, but evidently not his reasoning faculties, 
for I think they must be very much clogged. In alluding to my paragraph, he 
says :—‘‘ As such a statement might tend to depreciate the property, I beg you will 
insert the following particulars, and thus allow the public to judge whether con- 
fidence should be placed by the shareholders in their own agents or in Capt. Han- 
cock’s opinion, formed in a few hours’ survey only.” Allow me again to call the 
attention of ‘‘ Pro Bono Publico” to the startling fact of the mine having decreased 
in its market value since Capt. Hancock’s repurt from 180,000/. to about 33,000/.— 
an actual depreciation of the enormous sum of 147,000/. I weuld ask ‘‘ Pro Bono 
Publico” to give a satisfactory solution to your readers of this serious diminution, 
and then tell me ‘‘ whether confidence should be placed in Capt. Hancock's opinion.” 

I do not cast any reproach on the agents for issuing the reports that they did at 
the time, but the parties I deprecate are those who pulled the “ leading strings ” 
and paid dividends which never ought to have been paid in order to keep up the 
price of shares previously to clearing out, but more of this anon. Whata fallacy 
in my opponent saying ‘my statement might tend to depreciate the property.” 
This was what was said when Capt, Hancock, without fear or favour, reported on 
the mine as he found it, and I leave your readers to judge who has told the truth. 
I congratulate this agent for his thorough practical and miner-like report, and also 
for his clever discernment of the merits of the mine, although it might have been 
*«formed on a few hours survey only.” But in fairness to him, and in my desire 
that “* Pro bono Publico” should not mislead your readers, I should mention that 
I know for a fact that Capt. Hancock had been underground in the mine on several 
occasions previously, and was minutely acquainted with itsramifications. My 
opponent endeavours to console the shareholders who bought in at 60/. per share 
by stiting that ‘‘ Since then there has been lead and blende ores sold tothe amount 
of 229,514/., and 60,000/ given in dividends. In reply to this I would again quote 
from Capt. Hancock’s report, in which he says—‘ Unless some good improvements 
take place in some of the ends, and that shortly, they must, to keep up their returns, 
greatly encroach on their reserves, as no doubt they have been doing for some time 
past. Notwithstanding this, West Chiverton isa good mine, and will no doubt be 
so for some time to come.” 

I should wish “ Pro Bono Publico” and his colleagues to take particular notice of 
the concluding part of this quotation, as it cannot but convince him and them and 
every impartial person that he did not in any way unfairly attempt to prejudice the 
undertaking, but simply to give his employers a candid and truthful report which 
would tend to elevate speculative mining if all agents would always dolikewise. I 
do not see that any aspersion whatever can be justifiably cast on Capt. Hancock’s 
integrity as an intelligent miner (as my opponent attempts to do) by reason of his 
having then valued the reserves at from 50,000/. to 60,000/., although 229,514/. of 
lead and blende may have been sold in the course of four years, for itis well known 
to all mining men that during such a long period in a mine of the size of West 
Chiverton hundreds of fathoms of ground must have been stoped away and laid 
open in the shafts, winzes, and levels; and, consequently, ought to have 
produced the ore stated. Surely no reasonable person would endeavour to make 
any agent amenable for the quantity of ores raised ina period of four years since 
his inspection, especially after his reporting that ‘‘ West Chiverton is a good mine, 
and will, no doubt, be so for some timeto come,” Discoveries have, undoubtedly, 
been made since 1869, but not sufficient to check the constant decline of the price 
of shares from them until very recently. It must be evident to everyone where 
“ Pro Bono Publico” resides, and it can be quite understood the chagrin and annoy- 
ance which he and his coadjutors felt on the mine being shown up in its true 
colours, and to be told that they were encroaching on their reserves before they 
had “slipped” their shares. For many years I have taken an earnest interest 
in the progress of legitimate mining, but I must candidly confess that the 
system of crediting ores not sold in order wrongly to pay dividends, bankers’ 
charges, &c., as practised at one time at West Chiverton, and given publicity to in 
the West Briton, has had a most pernicious effect on the minds of bona file specu- 
laters, for I can assure ‘‘ Pro ‘Bono Publico” (which ought to be construed ‘‘ For 
the public sell”) that since the large drop in the price of shares I have conversed 
with many influential mining men, who have denounced the conduct of certain 
parties as being most reprehensible. It is always my wish, and also that of the 
majority of your readers, I am sure, that ‘the right horse should wear the right 
saddle.” There are, I may say, a large number of shareholders who often regret 
that they had not followed the sound advice of Capt. Hancock, as the sequel has 
proved that they would have been saved much anxiety and displeasure at being 
taken in by the knowing ones, who kept back facts, and were guilty of deception, 
in order to fill their own pockets. AN ADVENTURER. 


BRYNTAIL—VAN CONSOLS. 


S1r,—In 1859 a level and rise above were reported for many months to be worth 
from 5 to 10 tons per fathom in the above mine. Attracted by such reports I bought 
a number of shares at 10/. each, fully expecting several hundred tons of ore to be 
sampled. But on finding that 80 tons only were sold, I came up to London, and 
called on Mr. Nicholson, the secretary, to enquire the reason. I was told that the 
rise was put up exactly under a house, and the ore could not be taken away on 
that account. Much dissatisfied, I went at once to my broker, and sold the shares 
for just half what they had cost me, and still feel sore on the subject. The above 
is a plain unvarnished statement of what happened to mein Bryntail (Van Consols) 
about 14 years ago, and may prove useful to present shareholders. J. B. 








CEDAR CREEK GOLD MINES AND WATER COMPANY. 


S1r,—The report which accompanies the notice of the forthcoming meeting goes 
very fully into the company’s affairs at the mines, and seems to give a straight- 
forward, if not a very encouraging, statement as to the past and future of the pro- 
perty. In one place after assuming that it will naturally occur to many to ask, 
why not sell your water and thus give dividends, since you have been unable to do 
so from the mines, owing to the causes you mention? But he answers the supposed 
question by saying, or rather asking a question in return, to whom could we sell 
it? Where are the customers? &. Now, I think a reference to the prospectus 
issued at the time the company was started will show. The directors fn the pro- 
spectus said the sales of water would of themselves pay a dividend of 5 per cent., 
and there was no mention in it of any difficulty of getting customers for it. 

It seems that in this, as in some other respects, the directors were mistaken, to 
call it by a mild name; and although they declare their continued confidence in the 
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ultimate result, I hold the past and present state of affairs is very different from 
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that promised in the prospectus, and on the faith of which I, and presumably most | was completely broken up in every direction. And, moreover, he thought it 
of the other original shareholders, took shares. I see there are six directory a | should be clearly understood by the meeting that the company possessed coal not 
salary (paid to each).of 100/. perannum. It appears to me that with a secretary | only on the mainland but on the island. The shareholders were, doubtless, aware 


three, or at most four, directors might very well do the work. That it will ulti- | that the coal crops out in the island, and they were going to the judicious ex- 
pense of 2000/. to send out a diamond boring-machine, in order that the opinions 


mately become a paying concern of course I most anxiously desire. y j 
Nov, 3. AN ORIGINAL SHAREHOLDER. ag to the existence of coal in different parts, alrealy per d believed in, might be 
rres to-day’ confirmed—in order that their anticipations as to the future might be removed 

(For remainder of Original Covssspondence, see age Sonenal.) from the region of speculation to that of ascertained fact. He thought that had 


ca no Mr. Galsworthy’s answer gone forth in the papers in the bald way in which it had 
been uttered it would have done an immense amount of harm. He felt so satis 











. iy . . "1 ° * * * 
| fied with the prospects of the company that he did not hesitate to discuss them 
AMlectings of Lublic Companies. openly. And then, with regard to Me. Young’s proposal for the division of the 
———~>— -—_ capital into two classes of shares, he thought it wasa very valuable and practical 
ia one. It was a question that slightly affected young shareholders ; to those, how 
VANCOUVER COAL MINING AND LAND COMPANY. ever, who were at all advanced in life it was a matter of great importance that the 
4 2 property they possessed was of sucha nature as could be retained by those to whom 
The semi-annual general meeting of shareholders was held on | jt was bequeathed. 

Tuesday, at the offices of the company, Cannon-street, Mr. GaLswortny protested against the tone of the hon. proprietor. He did 
The Hon. C. W. W. FrrzwitytaM, M.P., in the chair not understand that he had said anything but what the facts justified ; and when 
, ee tre - eee yaa 7 r Mr. Tendron spoke of their judgment in the way he had done, he must say that he 


Mr. S. M. Rorns (the secretary) read the notice convening the | thought it was a reflection wpon the board. If he could see that the hon. proprie- 
meeting; the report of the directors was taken as read. tor displayed any greater ability—that was to say, a more intimate knowledge of 
Tho Cuarraan said: Gentlemen, I hope the shareholders are sa-| the ifncelt=-he would ask him to come and take his seat ; but it was not so, and 
tisfied with what we have laid before them on this occasion, for, therefore he could not permit him to address himself and his colleagues in the 
although it is not so satisfactory as, perhaps, some of them might | manner he had done. He had already told the meeting that the directors had the 
£ y i . : “ete ) 
have wished, still, on the whole, considering the difficulties we have — argue te —_ a bay oe could he on But = 4 
had to encounter, I think I may congratulate them on the state of | (efthrough this faults ® Coreen Gime they wou 
the finances and the working of the company in general. (Hear, |” A Suarznouprr asked the board to state from the knowledge it had acquired 
hear.) You will see that, unfortunately, we have not realised so | its aero ~ to the onus of reserves ?——Mr. J. eye: replied that it 
nent : nal , : , | was utterly impossible for anyone to know in a coal field how far it extended, 
good & profit on this occ ASOn aS formerly , but we are still able to pay exeept in well-defined strata, as in South Wales; but this was not. The reports 
a dividend at the rate of 10 per cent. per annum, taking from the | of the company’s surveyor were open to the inspection of the shareholders, and 
revious account a sum of 6791. 3s, 3d., and leaving 1234/. to carry | from them all he could say was that they expected to get through thfs fault at 


‘orward. We should have been able, I think, to show a more satis- | some time; but when it was impossible to say, and it was equally impossible to 
- } give any rcliable information as to the amount of reserves. 


factory state of affairs if we had overcome the accident that hap-| "Mr. fit thought the observation of Mr. Galsworthy that had caused Mr. 
pened to No. 4 level, but at present that is not yet clear, and we! Tendron and others some uneasiness had been the probability hinted at of the 
derive no profit whatever from that souree; and, also, on Newcastle island the field being chopped up with faults, and that he thought wasa very unfortunate term. 
Fitzwilliam Mine is still in fault ; the cecal has not yet been recovered, and although Mr. J. WILD observed chat whenever he had had the pleasure of addressing the 
the ground through which we are working has lately changed—and any change | shareholders he had always spoken of the disrupted nature of this coal field. It 
under those circumstances is for the better—we are not yet in that coal which we | was wholly a mistake to suppose that the coal fields of new countries such as Van- 
hope speedily to find. There has been no change, as you see, on the lower seam | couver could possess the same regularity and order as those of the old countries. 
explorations, but the last accounts, which we have received since the publication of | He considered the report of the directors was a very fair and straightforward 
this report, are favourable, and we hope soon to be able to make a good report on | account of the position and prospects of the company. They had no doubt as to 
that point. Gentlemen, we announce to you that we are going to employ a dia- | the existence of coal under the surface, but it was to be remembered that they 
mond boring apparatus, and I hope, considering the immense amount of money | might have coal at depths whence it would be unpofitable to extract it. 
that we spend on searching for coal, economy would be practised by arriving at Mr. TENDRON was sorry to find that anything he had said in the course of the 
the same results much more speedily. That, I think, is the benefit that would be | discussion should have been construed as offensive to the board. The courtesy 
derived from employing such a machine, and although it may be, in the first in- | with which he had been at all times treated by the directors had caused him to 
stance, rather more expensive than the old method, still, on the whole, [ think | regard them with the most friendly feelings. 
you will agree with me that time is money. (Hear, hear.) I must apologise to Mr. YounG enquired if the board had received any recent report upon the pro- 
you, gentlemen, for not being quite so au fait as L ought to be in these matters, | gress of. Nanaimo ?——The CnairMAN replied that the town continued to grow and 
ut the fact is that of late I have had other things to oceupy my time and attention, | increase in size and importance. 
and I do not think Tam in as good a position to give you information on these Mr. WILD said they had been given to understand that the prospects of the town 
points as any one of my brother directors. I will, therefore, ask you, if you wish | were improving very considerably in consequence of its now forming part of the 
for any more information than I can give, that you will kindly pardon me forthe | Dominion. The projected railway would, if carried out, touch Nanaimo before 
neglect—not the willing neglect—with which I have treated the affairs of the com- | reaching Victoria, and the direct and indirect advantages and benefits that would 
pany, and seek the information you require from others who are better fitted to | accrue to the company therefrom would necessarily be very greatindeed. (Hear.) 
giveit. Gentlemen, [am glad that, however ill we may be favoured in the past | In regard to the fault, Mr, Wild observed that they had struck coal in the Fitz- 
year, we can recommend our usual dividend at the rate of 10 per cent. perannum. | william Mine at a most favourable spot, but having proceeded in coal to some 
I have explained to you how we have arrived at the sum of 4130/.,and I think you | depth this fault had occurred in the most unexpected manner; unlike most faults 
will agree with us that we are doing wisely in not endeavouring to pay large divi- | in coal fields it did not strike across or intersect the seam of coal, but environed it. 
dends, but to pay them regularly. (Hear, hear.) Let us hope in future that this Mr. TENDRON remarked that in time of prosperity he liked to see caution 
boring apparatus will open out new fields, and that we may continue successfully | guiding and controlling the anticipations of the board, but in times of adversity 
to compete with al! comers. (Cheers.) Gentlemen, beg to move that the report | he liked directors to have a little courage to come forward and cheer the share- 
of the directors and the accounts be adopted. ——Mr. Joun GALSWORTHY seconded | holders with hopeful anticipations as to the future. Now, from the little inform- 
the resolution. ation that he had been enabled to gather respecting the mine, he was convinced 
Mr. TENDRON was glad that the tone of the Chairman's remarks wasa little more | that they must possess three or four years of reserves, and hence that the company 
sanguine than some of the shareholders might have been led to expect from the | had a very satisfactory and encouraging future before it. (Hear, hear.) 
character of the report. Doubtless its despondent nature had arisen from the desire Mr. J. GALSworrHy observed that the directors utterly and entirely recipro- 
of the board not to mislead the proprietors with any false expectations as to the | cated Mr. Tendron’s views and opinions. 
future, and also because shareholders, by comparing the reports issued from half- My. HI.t pointed out that it would be advisable that Mr. Wild should inform 
year to half-year, would be able to put a right interpretation upon it. Otherwise, | the meeting as to the substance of the information received since the publication 
he should have felt great disappointment in reading it, more particularly because | of the report, inasmuch as in the course of the discussion he had remarked that it 
he saw that the directors failed to fix the date at which the company would have | was of a discouraging character. 
regained its former position. Now, although he considered he understood the Mr. WILD explained that the unsatisfactory information contained in the last 
reasons that had actuated the board in being thus reserved,—that they did not | advices from Vancouver to which he had referred was with respect to the last 
wish their expectations again to be set aside, and hence had determined not to | month’s working, which had not come up to the average amount of profits realised 
commit themselves to any fixed date as to when they would again recover coal in | during the preceding six months. The difference, however, was too slight to afford 
No. 4 level; he presumed that the directors had not a shadow of a doubt as to its | ground for any uneasiness, and he had only mentioned it to show that the board 
eventual accomplishment. He had all along entertained a very high opinion as to | had expressed itself in as sanguine a manner as circumstances warranted. It was, 
the future of this company, and he had led his friends to expect very large returns | however, to be borne in mind that they had no coal on bank at the commence- 
from it. But, of course, if he were mistaken in that belief the sooner his mind was | ment of this half-year, as they had had on previous occasions. If the No. 5 level 
disabused the better. So far, however, he saw no reason for dissatisfaction, he saw | turned out to be as valuable as they had every reason to expect it would the com- 
that the day of the company’s great prosperity was, owing to certain causes, post- | pany would havea very fine prospect before it. 
poned for a time, but not that its eventual arrival was an impossible, or even im- Mr. Josepn Fry said that for the encouragement of the shareholders he might 
probable, prospect. When some two years ago Mr. Galsworthy had occupied the | state that he had never been connected with any board of directors who were more 
chair things looked very bright indeed, and they had had reason to hope that the | determined to suppress exaggerated anticipations as to the company’s future, in 
coal field in the island would open out a very large reserve. But shortly after the | order to protect the shareholders against being misled by false hopes. 
most satisfactory results had been attained a fault had occurred ; this, however, The resolution for adopting the report was then put, and carrried unanimously. 
he believed, was not a very unusual occurrence even in English coal fields,and that | Mr. J. Fry moved “ That a dividend for the half-year, at the rate of 10 per cent. 
being so he did not see why they should be so very surprised at its happening in a | per annum be declared, free of income tax.” 
country where coal was not produced with the same regularity as here. He con-| Mr. YouNe seconded the proposition, which, on being put, was duly carried. 
tended that the company must have a wonderful property when, though for two Mr. Fry observed that one other circumstance should be named. It was true 
years shut out from its principal source of supply, it can not only pay a dividend | that their profits during the past half year had not quite equalled 10 per cent., but 
of 10 per cent., but earn it, and write off 5 per cent. as depreciation. (Hear, hear.) | the shareholders should know that the company had paid during the early part of 
He hoped that the point he had raised would be fully discussed that day both by that period $5 per ton freight, whereas they were now paying $4 per ton. Had 
shareholders and directors, and that the information he desired would be thus | the lower rate prevailed from the commencement of the six months considerably 
elicited, so that when he left the room he should be a wiser and perhaps a sadder | More than sufficient to pay 10 per cent. would have been realised. 
man—but he did not think so. Mr. TENDRON moved a cordial vote of thanks to the Chairman and directors, 
Mr. Joun Gatsworruy did not know that the honourable proprietor had raised This, on being seconded, was put, and carried with acclamation. 
any point that required much notive ; at the same time, he could only say, on be- The CHAIRMAN having brietly acknowledged the compliment, th proceedings 
half of the board, that they were always very much obliged to any proprietor who closed. as 
would furnish them with a judicious criticism, or if he had any just complaints - - — lta an 
that he would make them, and so afford the board an opportunity of looking into CHONTALES CONSOLIDATED MINING COMPANY. 
them. The only point that had been referred to was the very depressing character : ‘ 
of the report. Now, it was to be borne in mind that they were engaged in a mining The fourth ordinary general meeting of shareholders was held on 
ee. consequently they were subject to those vicissitudes whieh attended Monday, at the City Terminus Hotel, 
such speculative operations ; up to the present time they had experienced many of ig * YE i i 
those vicissitudes, It was quite true that when, two years deen he took the chair TI : - a mah, the wor NELsow in the chair, 7 
he gave a very bright aspect of their expectations in the Fitzwilliam Mine. He he notice convening the meeting was read by Mr. J. JAMESON 
was as grieviously disappointed as anyone that those expectations had not been | TRURAN (the secretary); the directors’ report was taken as read. 
ee eee poe tes eosarred te the coal they ned been working om was The CHAIRMAN, in moving the adoption of the report and ac- 
"ITs; J d say was at 'v were lopes of gettin iro ai rhe H “ " en 
it, and when they did so they would come into that bright sreapect he had anticl- counts, said that, although they had still got hope deferred, yet 
pated two years since. Then, again, in the fourth level they had not yet got rid of the company was in a better position than at any previous an- 
al the staff and med at wee come fa =o sine flood, but still they had no doubt | nual meeting. At the last half-yearly meeting the company had 
e existence of coa tere; and when the level was again cleared they woul« ino wv ; ° ns » ids 
recommence upon the seam of coal on which they had been working at hc tas been doing Nong well indeed ; but then the Easter holidays com- 
i) menced, which always deprived the company of labour for a week 


of the accident. As he had said before, this was a mining coneern with excellent | * 
prospects, and the directors were continually and most diligently looking out to | in the month, and when the wet season began there were floods more 


see that those prospects were realised, not limiting themselves, however, to the | severe than ever | ’ i i i 
; dead : , - , , seve er before, which dic nsiderable ¢ g a- 
operations detailed in the report, but turning their attention to other sources and terially hindered the two ee ee eee ver 
4 ) as ‘ , : \ 


fields for the outlay of the company’s capital, so that it might be used in the com- : : 
prehensive sense set forth in the prospectus, He knew a great deal of joint-stock | ROtwithstanding these drawbacks, the shareholders would see from 
- : & J tock J 
cannes, and he come on wee en that eve was ae company whose in- | the report, which had been made up to the end of June, that the 
rests were more diligently attended to by its directors than this; and they did any was i p attey iti i " j 
not limit their exertions owly to the coal operations of the company, but werecon- company was in a much better condition than it had ever been in 
stantly on the qui vire for opportunities af investing capital, so that the capital en- before. . The balance on the profit and loss account for the twelve 
trusted to their care should be employed to the best possible advantage. (Hear.) | months’ working was 3589/, 15s, 2d.; they would see why he said on 
pened in the ath Tevel “The Guanes tw aula of the accident that had hap- | the “ twelve months’ working” because last year they began on June 
i j AN said that it had been written off the 830 witl ici 923 y a i 
30 with a deficit of 1925/., and they had not only during the past 














profit and loss account. ‘ Pr ‘ “ ‘ 
Mr. J. WILD replied that the cost of clearing had been spread over a considerable | Ye4!'s working paid off the deficit, but they had a balance in their 
ane Faces poner a Se not — oe without counting the loss frum | favour of 1666/. 15s, 2d., and so for the next year they began with the 
ie. Saas aradnoundiedeeuseinntamercesakanttarihtstieet wre, | Delance in their favour. Just before he entered the room he was 
J. Garswortny : That is a point upon which we really are not at all able to | given to understand that the 7?mes had honoured this company by 
pop oul = have endeavoured to ascertain, and. indeed, our last advices to | Some remarks in its Money Article, and had calculated that the 
survey rere to send us home his opinion as to wha 1e reserves were. But | sing ex > 7 anv 2 h 
the difficulty about it is this. You know with regard to the Fitzwilliam Mine | — “or ta 7 mn et were about 50000, more than the 
what I stated was that we had an almost unlimited amounte of reserves; at the next | PTOC@®GS 0 1e gold from the commencement of the company. 
board meoting after that general meeting we received Ps report from the engineer Now, if that were the case, Mr. Moates, the auditor, must have been 
. 1s of this fault. Therefore, especially in the face of that unfortunate pre- | thoroughly wrong, and the staten submi “4 i 
cedent, it is impossible to say in a field of this character, chopped up as it is by | had en “totall r incorrect poe ae a. ag rep 
faults, what is the quantity of reserves, cae aes. os y , , and, instead of having this balance o 
The CHAIRMAN: We shall be able to tell much better after a few more trials. 1666/, 15s, 2d., on profit and loss account, there would bea consider- 
ontea net Jatee any diforence between the quality of our coal and that of | able deficit; therefore, he thought it worth while to show the share- 
= Woolies —o er adinenan comglten in the Fitzwilliam ‘bine ?—Mr . holders, as he could very clearly, how this mistake occurred on the 
GALSWwoRTHY: Oh, yes; we have every means to facilitate the extraction of coal, | Patt of the writer of the Money Articlein the Times. If they looked 
ee ert oy = if - IY Be commaiey will prove a great success. at the general balance-sheet, they would see that the proceeds of the 
_ Mr. Youna askec e directors had considered the questions of making some | go ) > 34,8641, 2s. 6 ite 
little alteration in the capital of the company ? This idea was a very simple om, - pe ey! ithe ames ot gene oa i — 
and he did not know that he should press it on this occasion. It was simply this, | 1a + ucted irom 10 proce eds of the gold 720, 193. Sd, for pre- 
that the capital should be divided into an equal number of shares, the one half | liminary expenses, 37,385/. 7s. 4d., the total of the mine costs, and 
y up—o/. shares—the other with l/. paid up, and retaining a liability of 4/.| the London expenses, 2528/, 15s, 4d.; if they added these sums to- 
as Gatswortuy said the board had considered the question, and he person- | autem and doineted the proceeds of mt yf me: that totai tl “A 
ag not know the benefit that would accrue from the change. i i 8 hay om, Mey 
f. Youne thought it would prove very advantageous, not so much with re- would find that there was a loss of about 5000/.; but the mistake 
pe to ouleting chaveheltere as to their heirs; he pointed out the embarrassment | which the writer of the article had made was this—he had taken 
ph Tory fabilicy errae property he was called upon to administer there were | the whole of the mine cost as working expenses, whereas they 
y of '4/. pershare. : : a Aa 8 ’ , 
puattera short convertion, in which the advisability was mooted of calling up| Youd se f they look att that it was made ap of machinery, 251 15-4 
served Seat f the directors had vary Se SS Fatt THY ob- | chase of land, 16/.—and if they added those amounts together they would find that 
the purchase ol which they might invest the manay satistavtorily ‘on, emp oating : oe tthe" oetin Seta 4 ee Soe, 
the shareholders w. * Oss > ae AA °° 10%, | instead of the ‘‘ working expenses,” were less than the proceeds of gold he would 
iat an their —— very readily subscribe the amount of unpaid capital exist | jaye ‘— and the mistake he made was in calling them the working” ex- 
r. Youne th : > : A penses. e make that explanation because otherwise it would vitiate the profit 
half of its shares should be fully pala? — } da ny Kent 9 Aves and loss, and reflect upon the auditor as well as upon the directors. That iabanes 
it would not tly signify, asthe dditte f ; “the 51, sh: er i. shares | on profit and loss aceount was made up to the end of the company’s financial year, 
than quneen ~ ihe the tna. additional premium on the 5/. shares would more wale was the end of July in this country, and the end of June at the mine. He 
Mr. Texprow felt obli t ’, always liked to have made up, to the actual moment of meeting, the financial state- 
did so with all respect payed = ahah asiinttermed oak pra He and he | ment, and he had it in his hand, and would read it: the Sacnttal state of the com- 
the meeting. But he must say ome hon. di r’s reply to Mr Younae with | pany to Nov. 2 was as follows :—Cash at the Imperial Bank, 1074/. lls. 6d.; ma- 
tion as to the reserves of the mine was far } renga lew. > >. tte ger | nager’s balance on Sept. 1 at mine, 1817/. 12s. 4d.; speciein transit, 1841/. 13s. 5d. : 
course the present position was very different to what it was two years oo, be t . mea segments Lay ig er ge y ny Sy orig pater omy th ng Oo 
t that the board erred quite as much in judgment that day if rie 4 3 : © | ditors for 12 months, 21/.; Dunlop and Co. for freight, 38/.—making 522/. 3s. 11d., 
te infer that the company’s property was a complete’ y bedhee Seam and leaving a balance of 4221/. lés.4d. He did not know that it was necessary to 
held. He did not‘think that Mr. G worthy had any right to eay that the Aeld make any further statement on that point ; but generally, if he received any letters 











| Rawlinson, namely Mr. J. O. Hanson, who was also a frie 


shareholders asking for a dividend. Now, the board had directly recom m 
the shareholders not to think of a dividend, and he should like to preree. 
reasons upon which they had founded the recommendation. An idea te the 
to be got abroad that if by any means this company could be called a diviqn? 
paying company, it would at once be in a better position than if it was do cad 
dend paying company ;. but he ventured to say that if they jumped into beeom: 

a dividend-paying company, as one shareholder had suggested, giving re 
share dividend for the purpose of calling themselves a dividend -paying comp Per 
and then if afterwards they had to recur, at the end of the next month y> 
to another call (which some shareholders suggested, but which the director Ps, 
been trying to avoid, and he believed by the avoidance of which call the: ean 
a great deal for the stability of the company), or if any untoward circumstane” 
should arise, such as the gold not coming to the date, or being lost in the trane; 
and the directors having to recever it from the insurance office, by which Henna 
pany was again reduced to the condition of a non-dividend paying company. 
would p'ace the company in a worse position than if they had not paid q qj > it 
atall. He was sure that no private affair would think of a dividend on sueh 
narrow margin; it would be a very unwise thing to do, though, at the same tis 6 
the directors were always obliged to the shareholders for any suggestions whint 
they might give. He would just point out that, although the balance at the —“ 
sent time was over 4000/., yet they were obliged to have a balance at the — 
and the directors liked to keep that balance at about 1800/. or 2000/. The directon’ 
sent out a monthly supply of specie to keep up that balance, and there were three 
payments now in transit—there was one on the point of reaching the mine, there cha 
one going across, and there was one which had just left this country for the mg 
pose of keeping upthat balance; and, as he had said before, if a dividend was Long 
and from some cause or the other the produce did not come from the other side, 
the directors would have to borrow from the bankers. Therefore, he thought the 
shareholders generally would agree that the directors had not been wrong in jgj " 
ing the application for a dividend at the present time. (Hear.) There wag = 
thing the directors thought right to do, which he was sure the shareholders woul 
approve of, and that was that ont of the money in hand, and without makin, 
any call, they had sent out two pneumatie stamps for the Estrella Mine The 
directors tried all they could to get them seeond-hand, not that they liked second. 
hand stamps, but they had heard that a mine in Cornwall was closed, ang if 
they could get the stamps they could send them out before the wet season began 
and so get the benefit of that time. Unhappily, they had failed in that, ang had 
to order them new. The directors knew that would prevent them from being png 
up until very nearly the end of the season. From the difficulty of getting the 
machinery into the mine in the wet season, they would not see them in workin 
order until the end of the wet season ; but their good manager, Mr. Smeddle, wag 
looking ahead, and there was the old steam-engine, which they supposed at one 
time had been made use of upon the other stamps, as well as the new one, ang 
Mr. Smeddle had utilised the old engine, and mended it up for the purpose of 
putting it on the pneumatic stamps when they arrive. Therefore, the directors 
hoped to begin the dry season with the stamps in full action, and with an engine 
ready to work them. He did not know that there was anything else he nead gq 
to the shareholders in recommending this report for their adoption, except that he 
should be happy to answer any questions which any gentleman might put, There 
was one point, however, to which he wished to draw attention, and that was that 
there was a little difference between the directors’ report and the report of Mr 
Smeddle as to the stuff treated during the year, and he would explain how that 
arose. In this country the year ran from July to July, and Mr. Smeddle’s year 
from Sept. 1 to the end of August, and Mr. Smeddle took in two of the bad months 
which really accounted for it. The directors believed that for the remaining months 
of the year the mine would give very good returns. He moved the adoption of the 
report and accounts. Mr. PARKE PIrrar seconded the resolution, 

Mr. PEALL: There is an item—‘interest and bank commission, 38). Ils, 94,” 
What is that for ?——-The CHAIRMAN said it was an additional reason why they 
should not have a dividend on the present occasion. He was happy to say, however, 
some six or eight months ago they commenced paying off the bankers. Before 
that, attheend of the last year, there was generally 1000/. borrowed from the bankers 
on the security of the directors. At the last half-yearly meeting it was remarked 
that, seeing they had to pay interest on the borrowed money, it would be better 
to make a call, but the directors felt that they were justified in borrowing, as they 
had done, as they had every reason to believe that it would be only fora short time, 
and the only other thing to be done would be how to make a fresh call, 

A SHAREHOLDER said that last half-year the deposit account was 1300/., and 
now it was only 120C2, 

The CHAIRMAN said this arose from the last two bad’months. In conseqnenee of 
the mine being shut up by damage done by the floods the usual quantity of stuff 
could not be brought to the mill, and therefore the usual monthly average of profit 
had not been returned. 

Mr. STreBet asked what was the objection to making a call? He was sure 
it would be paid. Was the company not in want of money ? 

The CHAIRMAN: We do not think the money is wanted. 

Mr. STIFBEL: Why not pay a dividend, and if money is wanted make a call? * 

The CHAIRMAN said that what they really had to consider was the best mode of 
managing the company. They had just got free from the necessity of being obliged 
to borrow money from the bankers, and the shareholders must see that for the last 
year they had had to pay 38/. out of pocket for interest. 

The SHAREHOLDER: That was not necessary, if you made a call.—The Cxam- 
MAN said certainly not; but the shareholders must bear in mind that if they had 
made the eall it was the last call which they had the chance of making, and if they 
had made a call merely to enable them indirectly to give a dividend, and call up 
their capital to the very last, what position would they be in if one of the stamping- 
engines broke, orif the manager recommended them at once to go into greater works? 

Mr. STreEBEL: Must you call up all the 5s. at once, or could you not call its 
shilling at a time? The CHAIRMAN: We could call it up in any sum, and ifyou 
look at the accounts you will see some gentlemen have paid theirs in advance with- 
out being asked to doit. Of course, we could do it, but we believe it is better for 
the stability of the company to keep that amount in reserve uncalled. 

Mr. TURNBULL said there was one question he wished to ask; there was now 
between 40002. and 5000/. to the credit of the company in cash, and he would like 
to ask what amount of balance the directors considered they ought to have to the 
credit of the company before they paid a dividend ? He more particularly asked 
the question as the Chairman rather referred to advancing into new works. For 
his own part, he thought for the present they should confine their operations to 
what they were at present doing. P 

Mr. Hitt: Do you consider we have 5000/. at our disposal? That is not the 
fact; we have only 1600/. of profit to divide now. a 

Mr. TuRNBULL: What I want to know is, what hope have we of a dividend? 
——The CHarrMAN : We think if we have 5000/. in hand anything over and above 
that may be distributed as a dividend. That is our impression at present. 

A SHAREHOLDER: There is nothing written off the preliminary expenses ; would 
it not be as well to reduce them ?>——The CrrAIRMAN said the suggestion was a very 
proper one, and the directors would consider it — 

A SHAREHOLDER: With respect to the new stamping-engine : will it be enabled 
to drive more than the 24 stamps during the dry season >——The CHAIRMAN said 
the engine referred to was not a new one, but a small one which was sent out long 
ago; it was not to he used to help the otherengine, but for the two new pheumatic 
stamps at the Estrella. 

A SHAREHOLDER asked what was the quantity 
CHAIRMAN said they had never arrived at the exact quantity ; 
bad months, when they could not get into the mine, they hac 
off the heap. By the last post the directors wrote to Mr. Smeddle to kn 
the heap stood. ion of 

After some further unimportant discussion, the resolution for the adoption 
the report and accounts was put to the meeting and carried. t 

The CHAIRMAN said that Mr. C. 8. Hill and Lieut.-Col. C. G. Perceval went oul 
of office by rotation as directors, but as they were eligible for re-election he had to 
move that they be re-elected directors of the company. He could not Hoag eyo 
director who had helped him so long without expressing the regret he pci 
Mr. A. L. Rawlinson, from ill-health, had been obliged to retire from the b ang 
He could truly say that he had never met with a more straightforward ee 
like man, and all the directors greatly regretted his loss from the board ; - nd 
never over sanguine, nor ever down hearted, and he hada long head, and —_ 
great assistance to the company. When the directors, to their great regret | wert 
that Mr. Rawlinson could no longer continue his office as director, they to in- 
obliged to look about for someone to fil! his place, and he was now happy Pu 
troduce to the shareholders, as a new director, and the name jae a friend 
nd 0 ; 
and managing director, Mr. Noakes. It had been a great pleasure to me 
to welcome Mr. Hanson on the board, and he thought the shareholders wo 
they had well supplied the logs they had sustained in Mr. Rawlinson. |. 

Mr. Prax seconded the resolution, which was put to the meeting and ca ark of 

Mr. Hitt acknowledged his re-election, and said he looked upon this m 
confidence as an expression of approval of the policy of the managemen’ 

Lieut. Col. Percevat also acknowledged his election. 

The auditor, Mr. F. Moates, was then re-elected. +» exertions 

Mr. P. Prrrar: However much you may thank the board for thet ae 
yet let us be as energetic and as watchful as possible; all will depen atl 
action and energy of our manager at the mine. Therefore, when I prop ntlemall 
of thanks to that gentleman, I am sure it will be responded to by every frig recog: 
present, and I am sure it will be a gratification to Mr. Smeddle to see 
nition of his services. (Cheers.) a F sidered tint 

The CrratrMANn fully confirmed what Mr. Pittar had said, and sald have done. 
Mr. SMEDpLE had managed the mine as well as anybody possibly cou’ ddi 

The resolution was carried, and a vote of thanks to the Chairman au 
closed the proceedings. 


ROSSA GRANDE MINING COMPANY. 


The adjourned meeting of shareholders was held at the 0 
the company, London Wall, on Monday, : 
Mr. J. E. Dawson in the chair. Chairmst 
The CHAIRMAN said: Gentiemen, I am sorry to say our 3 the bus 
is unavoidably prevented from being present to-day, but as 


; . eting— 
ness is of a formal nature—a further adjournment 4 ret adjonn 
I hope you will excuse his absence. The object = report t0 0 
ment of the meeting was for the purpose of enabling 4 to the 
obtained from the Brazils. Instead of the board 0106 4 wi 
pense of sending someone out from this country, our Chairman ae the Bt. Jobe 
the Chairman of the St. John del Rey that Mr. Gordon, the mee ade estate, UF 
del Rey property, should be asked to report upon the Rossa && lis 
the understanding that his report would not in any Way ! , and we 
The board had sent out to pe Mr. Gordon to make his Te tnat he a4 
letter from the manager of one of our properties out there, aT ee his report 
the requisite arrangements, and Mr. Gordon hoped to be ab time for this ™ om 
a very short time. It was hoped the report would be here in an came the; 
but on looking at the letters a veryshort time since our Chaics nesting, and, at 
clusion it was not possible to receive the report in time for “7 slip whio = 
fore, the notice of a further adjournment was printed 0B the has not Up to thet 
you, where we say “‘ The report on the company’s property, not expect 10 
sent date come to hand, and the directors from last advices a a further ad ps 
it in time for the above meeting; they will, therefore, nen idea of the oie 
ment to as early a date as possible.” In order to give YOU © + letter, in ¥ 
wish to adjourn to, I will read a clause from Mr. Bushnan oo N . Gordon 
says :—* Your remarks have had my serious consideration, ©”), «your ie 
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before the meeting, he liked to refer to them, and he had had two letters tha 




















































= 





2 tm w 


So 






° 
:—| 





cot 
me 
the 
the 
aga 
ing: 
bet 

A 
Time 
pear 
of th 
‘y 













Th 
conte 
pendi 
perio 
the ve 
count 
a larg 
noi let 
called 
the Hi 
Some | 
a ques 
proper 
should 

and th 
the cor 
was, 8c 
directo 
Maria 
but las! 
purcha 
made a 
and wh 
The net 
was cor 
should 
capital, 
remem! 
the dire 
feature ' 
éilled th 
Mine ha 
boundar 
which w 
hastenin 
judgmen 
anyone ii 
company 
down in 
them: th 
therefore 
rectors th 
out satis! 
very @ons 
estimated 
meeting, 
seconded | 
ASxarR 
very high 
charges, Pp 
Principal 
Was it to] 
The Crs 
On at the s 
body of th 
amount wl 
half their 
With Tespe 
amount in 
commodat; 
A8marr 
unpaid, 533 
of the old a 
The Stray 
We are liab] 
he resol; 
Meeting an 
The meet: 
‘lution .-—: 
all the shar 
The Cray 
that in 1968 
ine, but as 






































































rPeuwrese ss, 


i eS 


SCR ePOos 


ee 


1? 
ve 


Mg 


ions, 





Nov. 7, 1874. 


SUPPLEMENT TO THE MINING JOURNAL. 


1227 








—_— 
ite sure y’ 
‘our property, aud 


in a letter a 
be Gordon was 
that it would be sa 
mencemeut 

i e 
mentions which any 
pefore the meeting. 

The CHAIRMAN: 
received before 
Mr. NopES 
ing the 
The CHA1 
holders of t 
of cou “3 
1 

caer resolution was 


1870. 


ordinary half- 

ght = cyeapaaty, Great Winchester-street Buildings, 
Mr. J. W. WILLIAMSON in the chair. 

Mr. W. M. BrowNe (the secretary) read the notice calling the 

: e directors’ report was taken as read. 

said he must ask the consideration and indulgence 


office of t 
nesday, 


meeting. and th 


The CHAIRMAN 
shareholders. 
the Chairman of the company, who was very unwell (al- 
present), had asked him to supply his place and pre- 
ting, and, therefore, he must ask the shareholders 


of the 
Morris, 
though he was 


‘de over this mee 
ha iient to any shortcomings on his own part. 
ed that, on the whole, the report now submitted was rather 


to be let 
considere 
encouraging than 


like to say t 
it necessary to V 
the cond 

ersonal 
gion their 0 
sistance, and let 


—Mr. 


‘ou could not obtain a better or more reliable opinion than his upon 
I have expressed to him how much importance you attach to 
In what form he will do it I cannot tell you, but I presume it will 
ddressed to myself.” That was written on Sept. 50, at which time 
at the Don Pedro Company’s property. I do not think, therefore, 
fe to adjourn this meeting to any shorter period than the com- 
of next year—say, Jan. 4, and with that object I propvse, “ That this 
adjourned to Monday, Jan. 4, 1875. 
shareholder may wish to put. 
Casu: I will second that resolution. 
Ishould state that in the event of Mr. Gordon’s report being 
Jan. 4 the directors will at once call a meeting. 
asked whether it was competent to call a meeting before Jan, 4, sup- 
present meeting was definitely 
PMAN said they 





UNITED MEXICAN MINING COMPANY. 
yearly meeting of shareholders was held at the 


At the last 


otherwise. Befo 


hat he was exceedingly sorry that anybody should think 
write anonymous | i 

uct of the company or of the directors ; there was nothing 
or offensive in the remarks, but if the writers would only 
ames, and then give the benefit of their views and as- 
the board know with whom they had to deal, then 


the directors would know what to 


some for people to w 
out signing their names. 


could meet them. 


ments, and in the 


the letter either 


hey withheld the facts. ; 
j action of the directors would simply attend these meet- 
what they had to complain of, the directors would 
+m nat happy to answer and put them straight. 2 

be most happy asked whether the Chairman referred to the article in the 


against the 
ings, and state 


A SHAREHOLDER 


case 


If gen 


could call a meeting at any time, and inform the share- 
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made any profit on the hacienda. 
and which was the main resource of the company, was v 1 
The new concern was highly recommended by Mr. Furber, and the point which 
was considered was, as they had a considerable amount of capital, whether they 
should not enter into the new concern, and try to recoup the company some of its 
it was determined that this should be done, as the shareholders would 
The operations had been going on, and going on satisfactorily, and 
the directors considered that the prospects now were satisfactory ; but the main 
feature was thie (and which was referred to in the report), that there was a mine 
eilled the Mexiamora, which adjoined the mine of El Diamante. The Mexiamora 
Mine had been found to be very good, and was working towards this company’s 
boundary,and the directors had strong hopes that when they came down to tnis lude, 
which was worked by the proprietors of the Mexiamora (and to which they were 
hastening) they would find a rich disoovery ; and Mr. Furber, whose opinion and 
judgment upon Mexican mining was equal to, and probably superior to, that of 
anyone in this country, was of opinion that when they reached the lode in this 
company’s property satisfactory results might be obtained. These facts were laid 
down in the directors’ report as plainly as it was possible for the directors to put 
them: they had no information beyond what was contained in that report, and 
therefore the shareholders were as perfectly au courant with the matter as the di- 
rectors themselves. The directors still thought that the new concern might turn 
out satisfactorily; at any rate, the directors had done their best to work it ata 
very eonsiderable reduction of expenditure as compared with what was originally 
estimated. He would, however, enter more at length into the matter at the special 
He moved the adoption of the report and accounts- 


capital, and 
remember. 


meeting. 
seconded the 


ASHAREHOLDER thought the directors’ remuneration and office salaries were 
very high; the amount of 145/. 9s. 10d. for rent, stationery, printing, general 
charges, postage, and income tax also seemed to him to be large. (A laugh.) 
principal thing was to know what the proposed call of 2s. 6d. per share was for. 
Was it to keep up the new concern or make up the loss on the old one? 

The CHainMAN said that the question of a call of 2s. 6d. per share would come 
onat the special meeting. As regarded the directors’ fees, he thought the main 
body of the shareholders were fully aware that the 250/. represented only half the 
amount which the board were entitled to, the directors having agreed to take only 
half their remuneration until the company was in a better position. (Cheers.) 
With respect to the 145/. for rent, stationery, general charges, &c., the principal 
amount in that item was for rent for the offices, and, looking at the excellent ac- 
‘ommodation, he thought they would not consider that a large amount. (Cheers.) 

A SHAREHOLDER asked for an explanation of the amount (on the liability side) 
unpaid, 5321/. lls. 94.2 ——The SecrReTary said it was for unclaimed dividends 


of the old as 


The SHAREHOLDER: None of which ean be recovered ?——The CHAIRMAN: Yes, 
We are liable for them, but I think the bulk of the money will never be called for. 
The resolution for the adoption of the report and accounts was then put to the 
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the new. (Cheers.) He had to propose ‘that a call of 2s. 6d. per share be, and 
the same is hereby, made on all the shareholders in the company, the same to be 
payable on December 1 next.——Mr. STaAPLeEs seconded the resolution. 

r. 8. HERAPATH said that on behalf of the shareholders he wished to express 
an opinion thoroughly in accordance with that which had been expressed by the 
Chairman. He considered that the manner in which these mines had been 
managed reflected the greatest credit upon the board—(cheers)—and they had 
shown great prudence and economy in management in not devoting to the old 
works the money which was intended for the exploration of the new, and to make 
discoveries which they:hoped, and which he believed, would be made. (Cheers.) 
He thought the way in which the 5s. had been expended justified the proprietors in 
placing entire confidence in the way in which the directors would apply the pro- 
posed call of 5s. per share. They all knew that mining adventures were accom- 
panied by a good deal of uncertainty ; it tried the patience, and especially of those 
who had the management of the concern. The board possessed his entire con- 
fidence, and he hoped also the confidence of the shareholders. (Cheers.) 

A SHAREHOLDER said he should !ike to hear from Mr. Furber a few words as to 
the unofficial source from whence he had received favourable news of the new con- 
cern.—Mr.C. J. FurBerR said they had already driven 1550 varas (a vara being 
nearly a yard), and to communicate with the adit it was necessary to drive about 
450 varas more. Since the last board meeting discoveries had been made in the 
Mexiamora Mine by independent persons; these discoveries were not yet near 
this company’s rights, but it was as morally certain as anything could be that the 
Maxiamora lode ran into this company’s ground; it was not, of course, certain 
that they would get anything, but he looked upon it as a most favourable 
circumstance, and it would be the height of ill luck to find nothing, at the same 
time, of course, he could not guarantee that they would find anything, 

A SHAREHOLDER: Whatis the distance?——-Mr. Furser: Nearly 700 yards more 

Mr. Aston : How long will it take to prove the 700 yards? Mr. FuRBER: 
About 18 months; the commissioner has instructions to push it forward in every 








possible way to communicate the adit’s two ends. 

Mr. Astron asked whether they were not rather starving the new mine for the | 
sake of economy? Would it not be better to call up more money, and expend it 
at once, instead of letting the thing drag on? He thought the mine should be 
more vigorously worked. | 

The CHAIRMAN said that if the directors found that with more vigorous working 
they could achieve the desired result sooner, probably they would avail themselves 
of Mr. Aston’s suggestion, but at present there was no object in calling more than 
2s. 6d. per share. As regarded the one-and-a-half year necessary to reach the 
lode, he wished to explain that Mr. Furber did not mean it to be understood that 
that time must elapse before any discovery could be made; on the contrary, as the 
work progressed, a discovery might be made at any time, and he hoped that such 
discovery would be made before the 700 yards were worked. 

Mr. HERAPATH said he agreed with Mr. Aston as to the desirability of pushing 
on the work, and he was sure the shareholders would not object to another call if | 
it was necessary for quickly pushing on the work. (Cheers.) At the same time | 
this was a point which could well be left to the directors. 

Mr. FuRBER, in answer to a question, said they could not drive work into a 
neighbouring mine, but they could follow a lode in ore into a neighbouring mine, 
and, after deducting expenses, the profits would be shared with the owners of such 
neighbouring mine. He might mention that the Mexiamora Mine was worked | 
by responsible persons—indeed, the first mizing house in Mexico—who neither | 
could, nor indeed would, wish to avoid the law. (Cheers.) 

The resolution was then put and carried. | 

On the motion of Mr. HERAPATH, a cordial vote of thanks was passed to the 
Chairman and directors, and the meeting broke up. 


| 





FULLER'S REEF GOLD MINING COMPANY. 


Pursuant to the resolution passed at the general meeting, held on | 
Oct. 13,an adjourned meeting of the shareholders was held on Tues- 
day, at the offices of the company, Lombard-street, 

Mr. W. H. TyLer in the chair. 

Mr. J. BRooKE-Booru (the secretary) read the notice calling the 
meeting, as was also the following resolution, passed at the meeting 
on Oct. 13:—* That this meeting be adjourned to Noy. 3, to give the 
directors an opportunity of preparing a reply to the report of the in- 
vestigating committee.” 

The CHAIRMAN said that each shareholder had received a copy of 
the report of the committee of investigation, and also the directors’ 
reply to the same, and it now remained for the shareholders to decide 
whether they would wind-up the concern, or carry iton. In the 
event of their deciding to carry it on the directors were prepared to 
give in their resignation in order that other directors might be ap- 
pointed, who might possibly be able to carry on the undertaking in 
amore satisfactory manner than the shareholders seemed to think that the pre- 
sent directors had done. He had not much to say on the present occasion, as in 


committee of investigation. 
meeting, and they, therefore, reverted back to the business which was before that 
meeting, when the directors laid before the shareholders the report and accounts 
for the year, and it was proposed by the Chairman, and seconded by Mr. Montefiore, 
that the following resolution should be passed :—“ That the report, accounts, and 
balance-sheet, presented by the directors, containing the accounts up to June 30, 
be received and adopted in the same manner as if such accounts had been made up 
to the date not later than three weeks before the date of the meeting, as directed 
by Clause 99 of the Articles of Association.” It now rested with the shareholders 
to pass that resolution or not, and he would ask the shareholders to vote on that 
uestion. 
Rev. Mr. Greenwood said he should propose that the accounts be received and 
adopted separately from the report, but he did not wish this to be understood as 
in any way rejecting the report; he thought it would be better to take the dis- 
cussion on each separately. 
The CHAIRMAN said that if this was the wish of the meeting he would propose 
that the accounts and balance-sheet be passed. 
Rev. Mr. GREENWOOD said he would second the resolution. 
The resolution for the adoption of the accounts and balance sheet was put, but 
lost by a show of hands. 
The CHAIRMAN said it was entirely for the shareholders to decide what action 
should take place. In addition to the replies given in the circular, he should be 
happy to answer any further questions which might be asked. 
The Rev. Mr. GREENWOOD suggested that the charges of the committee, and the 
replies of the directors should be read separately, and a discussion taken on each. 
The CHAIRMAN said the directors would be most happy to adopt the suggestion 
of Mr. Greenwood. 
The Secrerary then read the first paragraph in the committee’s report (which 
referred to the fact that the results from the mine were very different from those 
held out in the prospectus), and also the reply of the directors, which stated that 
the statements in the prospectus were all founded on professional reports, and that 
the only conclusion the directors could arrive at, as the result of the development 
and working of the mine, was that the directors, as well as the shareholders, had 
been grievously deceived, and that whereas they were led to believe there was gold 
in abundance, in reality there was but little. . 
The Rev. Mr. GREENWOOD said he thought that the answer of the directors was 
a sufficient one, and he moved a resolution to the effect that the answer of the di- 
rectors to that part of the report of the committee of investigation relating to the 
rospectus be considered as sufficient and satisfactory. Mr. JosEPHS seconded 
the resolution. 
Mr. Hickry complained that the directors had not made the shareholders aware 
of the unfavourable news which had been received from the mine so early as they 
might have done, and also that a considerable amount of money had been ex- 
pended in doing nothing at all. 
Mr. CoLLett said that, as an engineer, and knowing the mine, he did not think 
that a single farthing had been misspent. 
Mr. Jones (Preston) read some extracts from the prospectus, and asked upon 
what authority the directors had made statements which had, as he contended, 
proved so utterly unfounded. He held that the directors were personally respon- 
sible for the statements which had been made in the prospectus. 
Mr. Hickey thought that Mr. Montifiore, in Sydney, was answerable for some 
of the statements which had been made respecting the value of the mine. 
Some discussion ensued as to why Mr. Frazer and Mr. Samuels had withdrawn 
their names from the prospectus, and the Chairman having explained this point, 
Mr. CoLLeTT remarked that the mine might have been rieh for years, and then 
suddenly fall off, so that the directors’ report might be consistent with truth, and 
also with the present miserable state of affairs. 
Mr. JosEPHS stated that he was acquainted with the property, and read extracts 
from the report of{the Denison Gold Mining Company, written prs the time 
that negociations for the purchase of the mine were going on, all of which spoke of 
the value of the property, and of the probability of its being a great success. 
Other mining engineers reported favourably on the property. He pointed out that 
it was not unusual for mining properties to take great changes, and he referred to 
the Crown Company, which paid away 200,000/. in dividends 18 months ago, and 
was now barely paying working expenses. He thought it was useless for them to 
proceed further with the reading of the committee’s report and the reply of the 
directors, as it was evident nothing would be carried in that room, and he thought 
the best way was to ask the majorty what course they proposed to take. 
Mr. WITHERBY said it appeared tohim that different shareholders were in favour 
of three courses—many were in favour of winding-up, a second section appeared 
to be in favour of buying a new property, whilst a third section were in favour of 
continuing the working of the present mine. It was most important to ascertain 
whether there was any chance of the present mine paying its own working. 
Mr. Jones said that a great many Preston shareholders entered the company on 
the strength of the names appended to the prospectus, and he contended that the 
directors were responsible for the statements therein set forth, and could not shelter 
themselves under the plea that they had themselves been deceived. 
Some desultory conversation ensued, and reference was again made to the state- 
ments in the prospectus, when 
The CHAIRMAN said it was really a question for the shareholders to consider whe- 
ther they wished the company to be carried on or not, because in that case they 
must appoint other directors. 
Mr. HARRISON proposed that the directors’ resignation be accepted, and that a 
committee of management be appointed till such time as a new board could be 
appointed. 
The CHAIRMAN pointed out that the resolution could not be put, as no notice had 
been given of it. At the same time the directors desired in every way to fall in 
with the wishes of the shareholders, and if the majority wished the company to 
continue to work the mine the directors would take immediate steps to call a special 
meeting for the appointment of a new board of directors. 
Mr. Jones said that the shareholders whom he represented were most emphati- 
cally against winding up, and also against the purchase of a new property. 
The CHAIRMAN said he put the resolution as to whether the report of the di- 
rectors should be received. The resolution was put, but was not carried. 
Mr. JosEpnus said it was useless to waste time by putting further resolutions, as 
it was evident there was a majority in the room who would carry things their 
own way. 
The CHAIRMAN said it was necessary to elect auditors, and upon the motion of a 
eh the same gentlemen who filled the office of auditor last yearjwere 
re-elected. 











| carry out their own particular wishes in that respect. 


their reply the directors had answered all the allegations which were made by the | 
This was really an adjourned meeting of the annual | 


A long and most uninteresting discussion ensued as to the best steps to be adopted, 
and eventually the following understanding was arrived at:—That the presen} 
board will retire, and will call a meeting at the earliest legal time (about three 
weeks) for the appvintment of new directors ; inthe meantime, gentlemen intend- 
ing to become candidates for the board must send in their names to the present 
board, in order that notice may be sent to the shareholders. 

The meeting then broke up. 


NEW SHARLSTON COLLIERIES COMPANY. 


An extraordinary general meeting of shareholders was held on 
Wednesday, at the City Terminus Hotel, Cannon-street, for the pur- 
pose of considering the propriety of making certain alterations in 
the Articles of Association, and for the purpose of filling up three 
of the four subsisting vacancies at the board of directors caused by 
the retirement of Sir I’. M. Williams, Bart., M.P., Mr. E, T, Gourley, 
M.P., Mr. S. Isaac, and Mr. C, Ratcliff, 

The chair was occupied by Admiral Ifornby, 

The SECRETARY read the notice convening the meeting. 

The CHAIRMAN said it would be in the recollection of those pre- 
sent that on Aug. 18 last a committee had been appointed by the 
wishes of the shareholders then present under the following resolu- 
tion:—‘ That a committee of five shareholders of the company be 
requested to confer and co-operate with the board of directors and 
manager with the view to enquire whether any and what reductions 
in the expenses of the management of the company could be here- 
after made witha due regard to the efficient working of the colliery, 
and also as to whether any and what improvements in the future 
working and administration of the affairs of the colliery could be 
effected.” Messrs. Aspinall, Booth, Hollings, Moy, and Whitehead, 
being the shareholders constituting such committee. The Chairman 
then went on to state that that committee had paid several visits to 
the colliery, and had several interviews with the board of directors, 
and he might inform the shareholders that after a great deal of dis- 
cussion, during which a most friendly feeling had prevailed, the 
following report, which he would next proceed to read to the meet- 
ing, had been drawn up by the directors and committee conjointly. 
~ The CHATRMAN then read the report, which set forth the recommendations of 





| the Committee (in which the board expressed their full concurrence), which were 
| subsequently submitted to the consideration and approval of the meeting. 


The 
Chairman said he could add but very little on the matter before the meeting. He 
thought, however he might perhaps say, with regard to the appointment of fresh 
directors, that though they (the board) had full power to do that under the Articles 
of Association, they rather waived that right, and left it to the shareholders to 
I (Hear, hear.) He would 
also call the attention of the shareholders to the fact—and in that he knew he 
should be supported by the meeting—that they were met there that day for two 
purposes—first, to consider the propriety of making certain alterations in the Arti- 
cles of Association of the company, and when that was finished to fill up those va- 
eancies which, as he had already mentioned, they had the power to fill up them- 
selves, but which right they had waived in favour of the shareholders. Now, he 
had nothing further to do for the present, he believed, than to propose those altera- 
tions, which he would read if the meeting would allow him, as they would stand in 
the future Articles of Association. The first question to be settled was, whether the 
meeting would like to take each alteration separately, or take them altogether. 

A SHAREHOLDER: Take them separately. (Hear, hear.) 

The CHAIRMAN then accordingly submitted the first alteration, which was to 
insert in lieu of the words ‘‘ within three miles from the registered office of the 
| company, the words ‘‘In England, as may from time to time be determined by 
the directors,” in the following (the 52d) clause of the Articles of Association. “In 
case any five or more members holding in the aggregate 1000 or more shares in the 
company shall at any time cause a requisition in writing under their hands to be 
deposited with the secretary for an extraordinary general meeting of the com- 
pany, specifying the object for which such meeting is required, the directors shall 
convene such meeting, to be held at the company’s offices, or at such other place 
within three miles from the registered office of the company, and at such time, 
within one month of such requisition being received by the secretary, as they may 
think fit.".—-Mr. W. R. WuHIreHEAD seconded the proposition. ~ 

Mr. Downes did not know how shareholders were divided, whether they were 
mostly living in London or in Yorkshire. It was of course a convenience to some 
of the shareholders living in London to attend the meetings held in London, but 
whether the dominant convenience of the shareholders was that they should be 
held in London or not he could not tell, 

The CHAIRMAN said the alteration had been proposed at the suggestion of the 
committee which had been appointed by the shareholders, and the meeting would 
observe that this alteration left it open to the board to decide in the future as to 
| where the meetings should be held. It said ‘in England, as may from time to 
time be determined by the directors.” The directors would be able to gather the 
wishes and feelings of the shareholders and act accordingly. Before the introduc- 
tion of that alteration a hard and fast line bound the directors to hold the meet- 
ings within three miles of the company’s registered offices. Now, under certain 
circumstances, it might be very desirable that the meetings should be held else 
where than in London—on the property for instance; hence the proposed change” 
By the proposed alteration the place of meeting was left to the decision of thee 
shareholders and the board. 

Mr. SUTHERLAND said as a London shareholder he objected to the proposition. 

Mr. Downes remarked that the general principle that guided the action of 
most large industrial joint-stock undertakings was to hold the meetings at their 
works—he could name many instances. 

The CHAIRMAN observed that that was not the point. The question before the 
shareholders was whether they would agree to this alteration, whieh left it to the 
shareholders at general meeting to decide as to the place where they should meet. 

Mr. SUTHERLAND thought there was great propriety in this alteration if the 
majority of the shareholders were residents in Yorkshire; but that was just the 
point he wished settled. ~ 

The CHAIRMAN explained that the purpose of the alteration was simply to enable 
the company to hold its meetings somewhere. He did not think the proposition 
had been prompted by any desire to hold the meetings in Yorkshire, or any place 
in particular. 

Rn SUTHERLAND contended that there must be some particnlar object in the 
alteration. 

The CHAIRMAN remarked that, at any rate, if this were passed the shareholders 
would heve it in their own hands to appoint what place they chose. 

A SHAREHOLDER pointed out that a meetiag would not be called just for the pur- 
pose of deciding whether the meeting was to be held, 

Mr. WHIFFIN said there appeared to be some little misapprehension in regard 
to this question. He was sure that the Chairman was not desirous of closing any- 
one’s lips, but it was well that the meeting should clearly keep in view the question 
under discussion. And the simple question here was whether the board were to 
be bound to convene future meetings of shareholders within three miles of the 
company’s Offices, or were they to have a discretionary power to extend the radius 
within which to hold the meetings. No doubt it was desirable in some respect 
that the meetings should ba held in London ; but, on the other hand, circumstances 
might arise which would render it advisable to hold meetings in places other than 
those fixed in the existing Articles of Association.—The resolution was then put 
and carried unanimonsly. 

A SHAREHOLDER desired, before the meeting passed on to consider the next 
alteration, to draw attention to the clause following that just amended. Hedid not 
know whether it would be competent for this meeting to make a little alteration 
in No. 53, which would be simply completing that already made. 

The Soticrror ruled that it would not be competent for the meeting to do so, 
and added that the clause referred to was only of a permissive character. 

The CHAIRMAN next proceeded to submit for approval the following alteration 
in clause 74: — To insert the following words at the commencement of this 
article :—‘‘ The directors of this company shall not exceed seven in number,” and 
to substitute for “ 1876” the figures ‘* 1875,” and to strike out the words following 
those figures down to and including the words “appointed by the subscribers of 
the Memorandum of Association.” Clause 74:—‘‘The names of the first seven di- 
rectors of the company shall be determined by the subscribers of the Memorandum 
| of Associatien. The directors thus appointed shall continue in office until the 
general meeting in the year 1876, and shall have power at any meeting of the board 
previous to such meeting to appoint any number of additional directors, not ex- 
ceeding three, to act with themselves, who shall have all the same powers and in- 
demnities as if originally named and appointed by the subscribers of the Memo- 
randum of Association. The subscribers of the Memorandum of Association shall, 
until they shall have appointed directors under the authority conferred by this 
article, be deemed to be directors.” He also moved the substitution of the figures 
**1875” for those of “1876” in the following (the 75th) clause :—“ At the general 
meeting in the year 1876, and at the general meeting in every subsequent year, 
one-third of the directors for the time being, or if their number be not a multiple 
of three, then the number nearest to and less than one-third, shall retire from 
office.” And the insertion of the figures “1875” before the figures “1876,” and 
the word ‘“‘and” before the figures “1877,” and to strike out the words “and 
1878” in the following (the 76th) clause:—‘‘ The one-third, or other nearest‘number 
less than one-third, to retire in the years 1876, 1877, and 1878, shall, unless the di- 
rectors agree among themselves, be determined by ballot; but in every subsequent 
year the one-third, or other nearest number, who have been the longest in office, 
shall retire. —Mr. CHARLES HINDLE seconded the proposition. 

Sir P. PERRING rose to propose an amendment. It appeared to him that seeing 
that the property of the shareholders was not in a very flourishing condition they 
should limit the number of directors still further, and, in his opinion, it would be 
quite sufficient to have three directors only, but if the meeting were in favour of a 
larger number he would suggest that the board should consist of not more than 
five members. If in the future their property became flourishing, and required 
more gentlemen to look after it, it would always be open to the shareholders to 
increase the number of the board. But for the present he certainly thought five, 
if not three, directors would be quite sufficient to manage the affairs of the com- 
pany. He begged to move that the number of the board be not more than five. 

Mr. Brooker seconded the amendment. 

A SHAREHOLDER desired to ask before that amendment was put whether if the 
| meeting decided that five should be the maximum number of directors instead of 
seven. The remuneration— 

Sir P. Perrine: We will talk of that presently ; that comes under clause 83. 

The SHAREHOLDER: I believe I am in order?——The CHARMAN: Quite in 
order, but I think the question of remuneration has not come on yet. 

The SHAREHOLDER : But still that consideration will affect the question. If the 
remuneration of the seven directors stand at 800/., and if the remuneration of the 
five directors be the same, I should certainly give my vote for a greater number, but 
if you are going to lessen the number of the directors and the remuneration of the 
directors at the same time I should goin for the fewer number. 

Mr. EpwArps desired to say a word or two upon the amendment. At the last 
meeting they had had some very strong expressions with regard to their directors 
and with respect to their living in London or in the South of England. Now, they 
had four directors that they could not move that day, and if the meeting decided 
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than one North Country director. Under some circumstances he might feel dis- 
posed to vote for the limitation of the members of the board to five, or even three, 
but inasmuch as their present object was to elect a certain number of directors 
possessed of local interest and knowledge, and as there were already four directors 
on the board, there was no course open to them if they held to their purpose of 
electing those north country shareholders than that of increasing the board to the 
extent of seven members. 

Sir P. PERRING was obliged to the hon. proprietor for the suggestion he had made. 
If the result of his proposition would be to prevent the election of the gentlemen 
who had been instrumental in bringing about those alterations he should withdraw 
his amendment at once. ; 

Colonel HOLLAND hoped that the amendment would not be withdrawn, and if 
the present directors were any impediment to its adoption he, for one, should be 
glad to resign his position on the board, provided, of course, that it was the de- 
sire of the meeting that there should be only five directors, and that the majority 
of the directors should be north countrymen. z 

The CHAIRMAN expressed his readiness to retire also from the direction if, it 
were the wish of the meeting that he should do so. 

A SHAREHOLDER was inclined to vote for the greater number of directors, be- 
canse it afforded the board an opportunity of spreading and extending in various 
parts of the country the interests of the company. (Hear, hear.) 

Mr. WHLTeHEAD desired to make one or two remarks on the offer of Col. Holland 
to resign his position as director so as to meet the wishes of those who desired a 
smaller board, and a board composed of shareholders resident in the vicinity of the 
property. He should greatly regret the carrying out of that offer, because he 
looked upon Col. Holland as oneof the most valuable members of the board. (Hear,) 

Mr. Boor, as a member of the committee appointed to confer with the directors, 
desired to say a few words. At first he had been of opinion that five directors 
would be sufficient to manage the affairs of this colliery, and he wished and ad- 
vocated that there should be only five directors, and he had done so in order to lower 
the working expenses of the concern; but when he came to consider the matter, 
and to confer with the directors, he found that he had formed a wrong opinion ; 
for owing to illness and other causes directors frequently could not attend in num- 
bers sufficient to forma quorum. Having regard to those considerations, he had 
felt that he ought to sign the recommendation of the number of directors being 
seven, (Hear, hear.) 

The resolution was then put and carried unanimously. 

The CHAIRMAN said the alteration they had next to consider was that with re- 
ference to clause 83. Doubtless, some of the shareholders whom he was now ad- 
dressing had been present when at the last meeting he had expressed his indifference 
as to the remuneration of 2d. per ton for every ton of coal raised from the company’s 
collieries, and he had further told the meeting that the directors had had nothing 
whatever to do with the drawing up of those Articles of Association, which had 
fixed the remuneration of the directors in those terms. Since then he had heard 
that one of the feelings that had moved that meeting of Aug. 18 had been the 
thought that the directors themselves had fixed the remuneration. He could 
only repeat that they had had nothing to do, either directly or indirectly, with 
the drawing up of those articles. They had been signed on Oct. 23, and he had 
nothing whatever to do with the company until the 30th, and he redeemed now 
what he had said in August last, that the directors would voluntarily, and with the 
utmost readiness, give up that remuneration of 2d. per ton. (Hear, hear.) There- 
fore, the board fully concurred in the following alteration which he now begged to 
move :—‘‘ To substitute the words ‘ eight hundred ’ for the words * one thousand,’ 
and to strike out the words ‘ in addition to such sum as shall be equivalent to 2d. 
for every ton of coal raised from the company’s collieries during such year.’” In 
the following (the 83rd) clause, “The remuneration for directors shall be a sum of 
1000, for each year, in addition to such a sum as shall be equivalent to 2d. for 
every ton of coal raised from the company’s collieries during such year, such re- 
muneration to be divided among the directors in such proportions as they may 
think proper.".———Mr. WuITEHEAD seconded the proposition. 

Mr. Downes said that several important limited liability companies with 
which he was connected paid their directors, who were as clever and honourable 
men as he knew, nomore than 100/. each, therefore he would propose that the 
sum of 700/. be paid to the board as its remuneration.——A SHAREHOLDER se- 
conded the resolution. 

Sir P. PerRina, in supporting it, observed that he had been about to propose that 
the board’s remuneration should be no more than 500/, a-year. 

The CHAIRMAN said he might inform the meeting, and the members of the com- 
mittee who were present would bear him out, that the conclusion at which they 
had arrived after considerable discussion had been that a fair and just remunera- 
tion would be 100/. a piece for each of the directors, and 200/. for the Chairman. 
That arrangement almost completely fell in with the views expressed by Mr. 
Downes. However, that was a question that rested with the shareholders to de- 
cide as they thought best. 

Mr. Moy pointed out that the effect of this amendment would be to deprive 
the Chairman of the double fee that it was the intention of the committee to accord 
tohim. He bore high estimony to the great value of Admiral Hornby’s services. 

Mr. Epwarps wished briefly to appeal to the meeting on this point. This was 
a large work, with the conduct of which the board were entrusted, and if an extra 
hundred pounds were due to any one member of the board more than another he 
ventured to assert most emphatically that it was due to their Chairman, whose 
duties in connection with the affairs of the company were most laborious. And he 
felt sure that if the shareholders had any idea of the immense amount of work 
that devolved upon the Chairman to perform they would readily agree in the pro- 
position that had been made relative to hisremuneration. In many other concerns 
with which he was interested the Chairman always was accorded double fees, be- 
cause he not only did more work, but the responsibilities of his position were far 
greater than those of his colleagues. He felt convinced if the colliery were worked 
well the shareholders would yet derive ample dividends from it. Naturally they 
were now looking at the concern from a stand-point which did not induce any very 
generous feelings, but it was to be borne in mind that the difference of 100/. could 
not in so large an enterprise as this make any sensible difference, he, therefore, 
counselled the meeting upon all the grounds he had mentioned to accord to the 
Chairman the sum of 200/. (Hear, hear.) 

Mr. STEPHENSON said he found from experience that if he paid his servants well 
he generally received good work for it; he firmly believed in the principle of pay- 
ing people well. He had great pleasure in supporting the resolution. 

{er Alderman GouLp had great pleasure in speaking upon this question, inas- 
much as he had taken part in the appointment of the committee, from whom he 
believed this recommendation as to the directors’ remuneration had emanated. As 
they were there assembled in a friendly confidential spirit, he trusted that through- 
out the whole of the proceedings that feeling would be maintained. Furthermore, 
he desired that the meeting should receive from the committee a full and detailed 
account as to what had been the result of {their investigations of the colliery and 
elsewhere. (Hear, hear.) In reference to the resolution before the meeting, he 
might say that, whilst advocating the exercise of the strictest possible economy, 
he was quite sure that efficient and valuable services were not to be secured for 
nothing, or next to nothing. He was no advocate of mere cheeseparing, and he 
knew that in all joint stock companies if the chairman were fit for his duties he 
was the life and soul of the board, and had an amount of labour and responsibility 

atly exceeding that of his colleagues ; he, therefore, certainly thought he was 
entitled to e consideration in excess of what the shareholders might choose to pay 
to the other directors, (Hear, hear.) He did not think it would be anything more 
than fair and business-like to vote 1002, each as the remuneration of the directors, 
and an additional sum of 1002. to him who devoted so much more time and atten- 
tion to the interests of the company, and undertook so far greater an amount of 
labour and responsibility than his colleagues. (Hear, hear.) 

Mr. Downes did not wish to divide the meeting upon this question. At the 
same time, he wished to point out most forcibly the great necessity there existed 
for the practice of the utmost economy in the expenses of management, if the 
hope they all entertained as to the success of the company were ever to be realised. 
It would require, moreover, an immense amount of tact and ability to make the 
colliery pay. In bringing forward his amendment he had not considered how the 
sum was to be divided; but after the explanations that had been given, and seeing 
that the general opinion appeared to be that 800/. should be the remuneration of 
the board, he begged to withdraw his amendment. 

The CHAIRMAN desired to observe here, parenthetically, that this question was 
not, with either himself or his brother directors, a mere question of pounds, shil 
lings, and pence, they being as anxious as any of the shareholders could possibly 
be for the success of the company, for their own sakes, if for nothing more. He 
then begged formally to submit to their approvai the following and last alteration 
—that the following clause, No, 116, he wholly rescinded :— 

“‘The company shall have a general manager at the collieries, a secretary, banker, 
and solicitor. The first general manager at the collieries shall be Mr. Stephen 
Hart Isaac, at a minimum salary of 700/, a-year, merging into an allowance of 1d. 
for every ton of coal raised during that year from the company’s collieries. He 
shall continue in office for five years from the date of the registration of the com- 
pany, or for so long as he shall conduct the local business of the company to the 
satisfaction of the directors. The first bankers shall be Messrs. Brown, Janson, 
and Co., of London; and Messrs. W. Williams, Brown, and Co., of Leeds. The 
first solicitors shall be Messrs. William Tatham and Son, of London.” 

Mr. WHITEHEAD seconded the proposition. 

Mr. SUTHERLAND did not see why they should withdraw that particular clause. 

The CHAIRMAN replied that it had been submitted upon the strong reeommenda- 
tion of the committee; the directors did not see anything in the alteration. 

Mr. WHITEHEAD, in reply to a question, said it did not follow that because that 
clause was rescinded either their present secretary, manager, or bankers were to 
be discontinued in office from henceforth. 

Mr. SUTHERLAND asked if the rescinding of that clause put an end to the agree- 
ment between the company and its manager, Mr. 8. H. Isaac? 

The CHAIRMAN: No, there is really nothing whatever in the alteration. 

Mr. Alderman GouLp thought it very desirable, inasmuch as conferences had 
taken place between the board and the members of the committee, that the genera 
body of shareholders should know the reasons which had actuated the committee 
in proposing the rescinding of this clause. (Hear, hear.) 

The CHAIRMAN said he might inform the meeting that the carrying out of the 
proposed alteration did not in the least affect the relations existing previously. 

Mr. Alderman GouLp observed that at the last meeting a discussion had been 
raised upon the advisability of the appointment of Mr. Isaac as manager of the 
company’s property, and if this alteration were passed, it would convey the im- 
pression that its effect would be to discontinue Mr. Isaac’s appointment as ma- 
nager. He could not understand anything else than that in bringing it forward he 
thought they were entitled to some explanation as to what was meant and intended 
by this proposition. Did it really mean a change in the management, or did Mr. 
Isaac, notwithstanding the rescinding of this clause, remain manager of the com- 
«| at the remuneration of 700/. a year for a term of five years ? 

Mr. WHITEHEAD aguin explained that assuming the clause was rescinded it did 
not follow that Mr. Isaac would be discharged, or that any other officer of the 
company would be discontinued in office—everything would remain in the same 
position as before until shareholders and directors conjointly decided otherwise. 

Mr. Moy said he might mention that there had been a little difference in 
opinion on the committee as to this clause, but he thought the committee were 
agreed that this was not such a clause as should have appeared in the Articles of 
Association ; that the manager should not have been appointed under the Articles 
at all—beyond that he did not think there was any object or intention in the pro- 
ng rescinding of that clause. It was not intended to affect the position of Mr. 

saac at all, and he felt bound to say, as one of the members of the committee, that 
there was nothing in the whole course of their investigation which reflected in any 
way upon Mr. Isaac or upon his management. Certain matters had been dis- 
cussed before the committee, but in the end they did not succeed in establishing 
any one single thing to his detriment. (Hear, hear.)- That had been his own opi 
nion, and he thought that of his co-committeemen also. He had thought it right 
to make this explanation, in order to show that the proposition to strike out this 





clause was not a reflection in any way upon the mauager, its effect would merely 
be to enable the directors to discharge Mr. Isaac if at any time they thought fit 
to do so. 

The CHAIRMAN informed the hon. proprietor and the meeting that the directors 
already possessed that power. It was competent for them whenever they con- 
sidered their manager not fit to fulfil the duties of his office to discharge him from 
the company’s service. 

Mr. Alderman GouLp asked if that were so what then would the rescinding of 
this clause effect ? 

Mr. Moy said the intention of the committee in making this proposition was 
purely and simply the rescinding of the clause. 

Mr. Alderman Goutp said as he understood it then the effect would be that 
instead of the company being under a contract with Mr. Isaac to retain him as 
manager for five years, it would be able to discharge him after the customary 
notice of dismissal——Mr. Moy answered in the negative. 

Mr. WHITEHEAD explained that the rescinding of this clause did not break the 
contract between Mr. Isaac and the company. 

The Soricrror said when he had the pleasure of attending the board of directors 
at the time of its conference with the committee the proposition had been to re- 
scind the first part only of the clause now under discussion. At his suggestion the 
committee had resolved to rescind it altogether, though when the directors had 
asked him what would be the operation of expunging that clause he had given it 
as his opinion that one party to a contract could not terminate that contract with- 
out the consent of the other party; and, therefore, that the merely rescinding of 
the clause wovid have no effect upon pre-existing arrangements. If the relations 
between the company and the manager referred to in the clause had existed before 
the rescinding of the clause they existed still; but if, on the other hand, they did 
not exist before, they, of course, did not exist now. The opinion of the com- 
mittee, however, had been simply this, that they did not like tie appearance of the 
clause in the Articles, and, therefore, they recommended it being struck out, leav- 
it open to make whatever arrangements they might desire hereafter with Mr. 
Isanc, provided, of course, that he consented thereto. The proposition was sub- 
mitted merely for the purpose of rescinding the clause and taking it out of the 
Articles, so that so ugly a blot should no longer exist in the Memorandum of 
Association. 

Mr. SUTHERLAND considered the proposition to rescind the article altogether un- 
necessary under those circumstances—it seemed to him absurd. 

Mr. Boornu wished it to be understood that in desiring the rescinding of that 
clause the committee did not impute any want of able management to Mr. Isaac. 

Mr. WHIFFEN thought the meeting might be very easily made clearly acquainted 
with the relations existing between Mr. Isaac and the company ; and what was the 
position of Mr. Isaac whilst this clause stood? And, in the next place, what was 
his position if it were rescinded? If the shareholders carefully read the wording 
of the clause they would at once comprehend the matter. It said ‘The first ge- 
neral manager at the colliery shall be Mr. Stephen Hart Isaac, at a minimum salary 
of 700/. a year, merging into an allowance of 1d. per ton of coal raised during that 
year from the company’s collieries. He shall continue in office for five years from 
the registration of the company, or for so long as he shall conduct the local busi- 
ness of the company tothe satisfaction of the directors.” Now, what he understood 
to be the meaning of that was what they had already been told by their solicitor— 
that although the clause said Mr. Isaac was manager for five years, he had simply 
an engagement for five years, if he so long enjoyed the confidence of the board, and 
conducted the business of the company to their satisfaction. Of course, as their 
solicitor had also pointed out, if Mr. Isaac possessed any rights under the ex- 
isting management those rights would not be affected in any way by the rescinding 
of this clause ; but it appeared to him that the proposition on the part of the board 
to strike it out was due more to a feeling of sentiment than anything else. And, 
being told by their solicitorthatalthough the rescinding of the article could not alter 
the position of the company in regard to Mr. Isaac, they (the board) had consented 
that the proposition should be brought before the notice of the shareholders. 
Now, he might state further that some questions had been raised by some of the 
shareholders as to whether Mr. Isaac had the capability of managing the colliery 
so as to render it a prosperous concern. But the directors did not consider it a fit 
question to be brought forward and discussed at a meeting of this kind; at the 
same time he would say this much, that if the board came to the conclusion that 
Mr. Isaac really possessed the ability to manage this colliery it would be mani- 
festly unfair to remove him from his position ; and so, on the other hand, it would 
be equally and even more unfair to the general body of shareholders, if after find- 
ing him incompetent to discharge his duties they retained him in office. (Hear, 
hear.) The first thing the board had to do was to administer the affairs of the 
company to the best of their ability without regard to individual interests, and he 
might say that he should continue to discharge his duties in that spirit, although 
he was quite ready to resign his position as a director if it were the desire of the 
shareholders to appoint someone else in his place. 

Mr. Ald. GouLp was afraid the meeting was still a little confused as to the exact 
state of things in regard to the rescinding or retention of this clause. 

The SoxiciroR said that Mr. Whiffin had very clearly explained all the points 
of the question, 

Mr. SUTHERLAND considered that the explanations of Mr. Whiffin, the Solicitor, 
and Mr. Moy, and others, all amounted to nothing; he, therefore, begged to 
move as an amendment that the clause remain as it exists. 

The So.riciToR said in explanation that both himself and the board had been 
fully alive to the folly of bringing this matter forward, but the committee were so 
strongly impressed with the necessity of proposing the alteration that they had 
felt themselves bound to submit it to the consideration of the shareholders. 

Col. HoLtAND said he heartily concurred in the proposition that had been made 
by thecommittee. He considered that that paragraph, although its being expunged 
did not alter the contract with Mr. Isaac, should be at once struck out. And 
what was their contract with Mr. Isaac, and :why he was simply their mana- 
ger only so long as he continued to enjoy their confidence and continued to dis- 
charge his duties ina manner satisfactory to the directors. He voted, therefore, 
that that clause should be expunged, simply becausehe considered it a blot upon 
the company’s articles—a clause that should never have been inserted, a clause that 
he was heartily ashamed of, and beyond all things it was an utterly useless clause. 

Mr. Ald. Goutp said the explanation that had just been afforded had gone 
far beyond what had been given before, and made the matter very cleartohim. He 
now perceived and concnrred in the views of the committee in proposing it. 

Mr. SuTHERLAND repeated his amendment, that the clause stand as it was. 

Mr. Pirr seconded the amendment, and said he did so in order that that clause 
might stand as a monument to the memory of its author. (Laughter.) 

The amendment was then put and lost, only four hands being held up in its 
favour. The original motion was next put and carried. 

The CHAIRMAN said they now came to the second part of the day's proceedings, 
the business now before the meeting being that of filling up of three of the four 
subsisting vacancies at the board of directors, caused by the retirement of Sir F. M. 
Williams, Bart., M.P., Mr. E. T. Gourley, M.P., Mr. 8. Isaac, and Mr. C. Ratcliff. 
It was his duty to submit to the meeting, according to the notice convening it, the 
resolution that Dr. R. Hollings, one of the committee, be elected a member of the 
board. 

Mr. Ald. Goutp asked if it would be advisable to enquire the reasons of the re- 
tirement of the gentlemen named ? 

The CHAIRMAN said with regard to Mr. Gourley, that that gentleman had sent 
in his resignation immediately after the last meeting, and on being solicited to re- 
tain his seat on the board he had simply maintained his previous announcement, 
withoutallegingany cause for his retirement. Sir F. M.Williams had stated that his 
residence in Cornwall would prevent his continuing onthe board. Beyond that he 
could give the shareholders no information on that point. In answer to a further 
question, he stated that so far as he knew none of the gentlemen who had retired 
from the direction had sold any of their shares. In one instance an ex-director 
had increased his stake in the company. 

The resolution having been seconded, was, after some discussion, put and carried. 

On the motion of the CHAIRMAN, Mr. Thomas Moy was elected a director of 
the company.—The CHAIRMAN next proposed, Mr. Gould seconded, and it was 
resolved, that Mr. W. R. Whitehead be elected a director of the company. 

The CHAIRMAN, in declaring the business of the meeting at an end, stated that 
a second extraordinary general meeting will be held on Friday, the 20th inst., for 
the purpose of confirming the resolutions passed that day. 

A cordial vote of thanks was then accorded to the Chairman and directors. 

The CHAIRMAN, in acknowledging the compliment, expressed the hope that in 
future their meetings would continue to be as pleasant and amicable as this had 
proved, and that they might soon meet under brighter and more satisfactory 
auspices. With regard to the operations at the colliery, he might state that the 
men who had been on strike for the last few weeks had resumed work that 
morning.——The proceedings then terminated. 


TECOMA SILVER MINING COMPANY. 


An adjourned extraordinary meeting of shareholders in this mine 
was held at the offices, Palmerston Buildings, Bishopsgate-street, on 
Tuesday, to hear a statement from Mr. Snell, who has recently re- 
turned from Utah, Mr. ADLEY in the chair. 

The CHAIRMAN: Gentlemen, you are aware that two petitions 
have been presented to wind-up the company, and many, no doubt, 
thought it would be advisable to pass a resolution to do that volun- 
tarily; but as we are now in possession of certain information, 
which places your affairsin a more favourable light than they were 
when we met together here before, we believe we are justified in 
advising you to abandon all idea of a voluntary winding up, and to oppose the 
petitions that have been presented. We have received accounts from Mr. Patrick 
up to the end of June last, accompanied by the following letter :— 

“* Sept. 30.—You will please find enclosed herewith the accounts of all moneys, 
receipts, and expenditure for the months of April, May, and June, i874. Be- 
lieving that it was of the utmost importance for the future company to know 
whether their property was valuable or valueless, and knowing that this could 
only be determined by its development, I put as large a force on the mine as could 
be worked with advantage. In the latter part of May we struck a fine vein of ore 
in the main tunnel in running that tunnel into the mountain. This vein has 
been followed ever since, and is still being pursued. It pinches and widens, as it 
is followed from 6 in. to 3 and 4ft., winzes have been sunk and raised on it, and 
considerable quantities of ore have been taken out in its development. In the 
middle of June I started the furnaces at Truckee, shipped ore to them, and pur- 
chased ores in Nevada to flux with them, as they carried a considerable quantity 
of iron, and are similar in character to the Flagstaff ores. The product of the 
month of June will be found in the accounts. The furnaces were kept going on, 





and the work pushed on the mine until suits were instituted in London against 
the old board, &c., when the furnaces were stopped, and the force reduced on the 
} mine to a man—nominally one. [I shall shortly forward the accounts to date. I 
have credited Flagstaff Company with monies advanced by them on account of 
Mr. E. Davis, but when it is ascertained what balance was due by the Flagstaff to 
| yourcompany under the old management all moneys over and above thatsum will 
| be credited to Mr. Erwin Davis, and the Flagstaff Company charged with the 
balance.—J. H. PATRICK, Manager.” i: 
| Your must bear in mind (continued the Chairman) that the Flagstaff Company 
| owes us a large sum, which yet remains unsettled. We, therefore, advise you in 
| this meeting to pass a resolution to the following effect:—‘‘ That in the opinion of 
this meeting it is not expedient that the company should be wound-up, either 
voluntarily or by the Court, and the directors are hereby requested to oppose the 
two petitions for winding up presented to the Court of Chancery.” Regarding 
the accounts which are mentioned in this letter, they are somewhat unintelligible, 
| but I may tell you that the whole of the books of the mines are now on their way 








me, 
home, and as soon as they arrive we shall then be able to unravel them 

exactly what your financial position is. It appears, however, so far that _ Seg 
naces were running for a few days in June, and that you are credited with « fur. 
$9500 of bullion for these few days, but we cannot say whether, owing to th about 
in which these accounts have been prepared, there is any loss or profit Bee? 
ent putting the eee yr to the meeting I have only to add that My. ane 
ere, and he is prepared to give ary information you may require regay, ig 
visit to Utah. , * ¥ require regarding hig 

Mr. SNELL, after one or two introductory remarks, said : I arrived in Salt 

about the 3rd or 4th of September, and I soon came in contact with Mr P Lake 
superintendent of the Flagstaff, and also of the Tecoma Mine. When I first sane, 
he told me he was aware I was coming, and immediately he heard so he ohut 4 
the mine, closed the furnaces, and did nothing. I applied to him for ibeeom 
go over the Tecoma Mines and see them. He stated that under the prese: fo 
cumstances he should not allow that to be done. The mines were closed nt cir. 
was impossible for anyone to see them or know what was going on. He dae it 
all like the fact of proceedings having been commenced against him with So at 
Davis and the other companies, and stated that he should oppose the same as Twin 
as he possibly could. He said he had nothing whatever to do with bringin much 













































































* | 
‘ ; * P Dg out th ( 
company, and that both himself and Mr. Davis had been as much d ao 

regard to the value of the Tecoma Mines as the shareholders here were. Thay” ~ ; 
mine would ultimately turn out to be valuable he said he had no doubt but on 
a much too large amount was given originally for the purchase of it. I served hin 

with a copy of the bill and a copy of the interrogatories. He very much wi het 
me not to do that, because he said that some proposition would be made befor . ; 
left the United States to compromise the whole matter between the shareholde : 
and Mr. Erwin Davis. Mr. Erwin Davis felt very strongly that he had been 7 : 
ceived, and that the shareholders had just cause tocompiain. He (Mr, Davis de. 

not the vendor, and instead of having made the large amount of money — 7 
sented he had made very little, because the shares had been sold at & ve E 
price. We know that a very large amount was given for the mine, and they ty 

mine was not of such a value as to justify any board of directors or anyone ° 

giving the amount they did for it. I made every enquiry in Salt Lake City about fe 
the mine, but it was a very difficult thing to ascertain anything reliable 80 ~“ . 
people said they believed it would turn out well, and some that it was being workes 

ata profit then. With regard to the furnaces at Truckee, they are about 700 = ti 
from the mine, and there is no doubt the purchase of these furnaces was one of th 

greatest mistakes that everwas made. They had to haul the ore from Tecoma ; ce 
it is all uphill, whereas they might have smelted the ore much nearer the a of 
learned that there had been a force of about 28 men at work just before my arriy, : ca 
but that they had been reduced, and were then only working to the number of 

about 10; that the furnaces had not been working since June, but I believe then Pt 
is now ore at the mine which can be sent up to the furnaces if it is thought pow 

able todo so. With regard to proceedings in the Courts of Uta, proceedings ous suc 
be successfully commenced against Erwin Davis, and we should have very litt] thi 
difficulty in getting a receiver appointed, in which case you would be able Ena tim 
exactly in what position your mine would be. If that were done, probably Mf fit, 
Davis would adopt the course of commencing proceedings against the compan 5 ye 
and attach the property, when it would be necessary for theshareholders to dissolve firs 
the attachment, or find bail to doit. Of course, law proceedings in America Pa = 
very different from what they are here. I left Salt Lake, went to California and ,s 
came back again. I did not see Mr. Patrick there, but in New York saw both hin am¢ 
and Mr. Erwin Davis. I then pressed the latter to do something for this com. of ti 
pany, saying it was a very hard case that the shareholders should lose their ~ 
money. He said “‘ No” very distinctly, He told me then the same as he told the as 
board—that he would not give back a single farthing whatever to the shareholders: 

in fact, that he made nothing which would justify him in doing so, nor would he 

admit for one instant that he had done anything at all for which he was to blame 

Mr. Patrick had previously told me that the mine was largely indebted to Mr. T 
Davis to the amount of between $30,000 and $40,000, and that he would giveth, ffi 

4 e . give the omc 
mine back free to the shareholders. With regard to theclaims of Mr. St. Stephens FLF 
and Mr. Coombs, I was informed that when the thing came to he investigated 
nothing would be found owing to them, but something would be owing by them read 
tous. Mr. Snell then went on to refer to the relations of Mr. St. Stephens with out | 
the company, and concluded by recommending the shareholders to resist the tity 
petitions if no arrangement could be come to with those who had filed them, 

Mr. 8T. STEPHENS said that Mr. Snell might say what he liked about him. ston 
He had no doubt that that gentleman went out to receive certain information, prod 
and, knowing what information was suitable to him, he received it. He (the stam] 
speaker) should, most decidedly, not withdraw his petition. ‘ heads 

After some further conversation the resolution was carried, and a vote of thanks The ¢ 
to the Chairman closed the proceedings. , s = 

Mr. E 
NEW ROSARIO SILVER MINING COMPANY, comm 

A general meeting of shareholders was held at the City Terminus = 
Hotel, on Thursday,—Mr. JAMES GOODSON in the chair. ore wii 

Mr. M. HEARN (secretary) read the notice convening the meeting, ions 

The report of the directors and balance-sheet were taken as read, ips 

The CHAIRMAN said the shareholders would have seen by reports, there i 
and the extracts from Mr. Cumins’s despatches, that the mine was of the 
going on as satisfactorily as, under the circumstances, could be oak 
expected. Of course, in mining there were always very great the mii 
difficulties and drawbacks to overcome, but as the richness of the ore ciously 
had gradually increased it was to be hoped that in a very short time for yea 
shareholders would be well rewarded for their long waiting. Two 
pieces of silver, the produce of the mine, had been received, and it 
had been seen by the report what the produce had realised. It had Ag 
been thought better not to send more home, because the expenses of friars, 
transit were so great, but rather to seek to erect reduction work: The 
there. At the last meeting a general desire was expressed that the dia 
the directors should apply themselves more particularly to that — 
portion of the mine likely to be the more speedily remunerative; ; he | 
that is the Providencia, which was described as being of extraordi- bee of 
nary richness, and its produce more easily obtained ; but it was it- this th 
tended shortly to resume operations with energy at the other por — 
tions of the mine. He hoped the shareholders would concur that Spring | 
the plan adopted was the most satisfactory one for their interests oe 
that could be possibly pursued under the present circumstances baa 
He did not know he had much more to say, and it would be only by th b 
needless repetition to do so, after the very voluminous extract from = ad. 
Mr. Cumins’s letters contained in the report. No one who read thos oe 
extracts could fail to be convinced of the great value of the min, a he he 
while at the same time they evinced a spirit of considerable busines pos th ns 
habits on the part of Mr. Cumins, in whom the board had the most take - 
perfect confidence. As to the financial position of the company, hola ” 
reckoning the arrears of calls as paid, and the amount of calls tole it — 
made, there would be somewhere about 5000/., which they considered bein ie 
just sufficient to carry out the work they were now endeavouring porn. Sie 
push on as speedily as possible, but any remarks upon that poitt regret 
would more properly apply at the special meeting, to be held holders 
presently. He then moved the adoption of the report and accounts the slic . 

Col. Davison seconded the proposition. tee 5 

Mr. SmirH said that in a small company like this it seemed the home expels ati pos 
were very exorbitant. The answer to this might be that the directors had notre still mor 
ceived their fees in cash, but still whenever the financial position of the comply Mines, eg 
admitted of doing so that item would have to be paid. . he pliances 

Dr. ALEXANDER thought the time had arrived when the general policy and Hs ne S 
general position of the property should be looked into by the shareholders. 5 Suffici 
attributed no mala fides to the directors whatever, but simply that they had ‘i ef mine 
over sanguine. He knew the directors held one-fourth of the capital, but — cated, the 
not attach importance to that; he asked them to give the meeting the ass os required 
that at all events for one year until dividends had been paid they would not sh 2! 
more fees than at the rate of 200/. per annum. He areholdi 

Mr. SWAFFIELD, the auditor, explained that they had endeavoured to po b the issue 
the balance-sheet as clearly as it was possible, so as to show what a im capital to 
expenditure here under cach item. The money had been spent on the ra led d 
aud as a large shareholder he felt considerable interest in the concer t 8ed to 
felt much disappointed in the concern thus far, still he believed the eoneragh or WO mine 
be proved to be good. He was sorry to be compelled to takea eset ; diately to 
the directors relative to the policy of erecting reduction-works at present— “iad they woul 
rather go on developing the mines; and if the directors would forego 4 Lagi the ul 
their fees, added to the collection of the arrears of call, the amount thu msel ye; 
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ital until they 
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expended 


would enable them to do this without increasing the capital. 
It Would 


shareholder, he did not feel disposed to subscribe for any more cap 













had obtained convincing proof that the mine was capable of producing ich peti lL i 

stated, although he fully believed they had a very promising mine, wile th . q 

only further development. - possible ct shares] 
Mr. W. 8. SuTTON said with reference to the arrears of call every Pre there rs the meeti 





sideration should be shown to shareholders under the circumstances, 
a limit to forbearance. 

Mr. TANNER (a director) mentioned that 1200/. of the arrea' jon. 
since June, and the directors were quite satisfied the asset was 4 goo ‘a * Here 
the directors’ fees, 800. had been charged, but only 300/. had been Prine poist 
minded the meeting that some time ago, when the company were a eeee formal 
collapsing, shareholders were appealed to for assistance, & 


there was 
taken, Th 
and would 
look to th 
tion, He 
very good 
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nd they came ior, 
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with an application for only 10 shares; at that juncture the di ; en! 
capital which had assisted the company from that time. The hey ; aod aching 
carrying on this mine were far more economical than by any ot "Tanner) woul Moved th 
if Dr. Alexander would come forward and take 3000 shares, he agenda t! : Mr, T 4 
gladly from his own pocket give him 100/. per annum for three year a Ft OY 
the duration of a director's appointment. (Hear, hear.) re not feastl min ~ Har 
Mr. TANNER said that one or two suggestions of Mr. Swaffield jo ont redactio® fatho ad be 
To drive one or two levels would be ruinous to the company WIKhOT jue ee and 
works. San Pascoal hacienda, alluded to Mr. Swaffield, was 4 we haciends Per to G. La 
from the mine, and carriage was a very important item, ory ween fort eG whi 
adapted to a different process to that which they contemplated ¢ 8 thei o# Espair oy A 
selves. He was sure it would be more economical to have the no not ready it would e bl 
ground. Some shareholders were very ready to find fault, ba ines and thelr apt He 
acquaint themselves with the facts as to the condition of vy of the § The sata 
quirements. The directors were doing everything for the b a do 
holders as well as for themselves, rs, and knew th ve bat in six 





Mr. SEWELL said he had been in Mexico for some yea 


~t works 
r — 2 sania p erect We a 
Pascoal hacienda. His idea was that it was not convenient ( one for 











e to be em hacien od 
find that fuel was very expensive. If they took over were ! 
capital account would remain the same, whereas i Pascoa 
reduction-works, and had very large > better arr 

’ D 
make any eo require 


mines. In the first place, the operations wanted water, and ee ney 
months in the year, and steam-power would hav < ao Pascoal 1 

if preference § the J 
the ordinary shares would be ee ara my Be pE crm a sot Og, 
of the mine. He did not think they could possibly cries 
as thereby the present capital would probably be sufficient 
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————_— 
he distance of the hacienda from the mines was about 12 miles (4 leagues), and 
yt Real del Morte hacienda—at least those which had water-power—was quite 
jstance. 
SANE said it had been found there was ample water-power for the mills 
were about to construct. By damming up the reservoir there would be ample 
wey, power for the whole year, and it was with Mr. Pott’s concurrence they were 


ded. A . 

= GroNARD Wray (a director) said he had given a considerable amount of at- 

ation to the question of the reduction works. He found that the San Pascoal 
te d been a most excellent hacienda, and had abundant water-power ; but, unfor- 
peo = was in a state of great dilapidation, requiring an expenditure to put it 
into proper working order varying from 50002, to 10,000/.; and when they con- 
dered it was a distance of something like eight leagues—not four—and through a 
‘i ngerous country, where the ore was likely to be stolen, they asked themselves 

= there capabilities on the spot. There were the remains of a very large reservoir, 
be > could be put into perfect repair at a very small expenditure, which would 
¥ ve them water throughout the year. Therefore, that course suggested itself to 
oovir common sense. The next question was, how could it be done? If all the 
talls that were due were paid, it would be insufficient to carry on the mine and 
rect the works: hence the directors decided to ask the shareholders to come for- 
: rd and provide the means to erect their own reduction works. (Hear, hear). 
"The CHAIRMAN mentioned that the directors had taken a large number of shares 
for their fees, and at present there were upwards of 400/. still owing to them, and 
they were contributing out of their own pockets towards the expenses. The cost of 
pee At would be about 25002. to 3000/., and he believed there was an opportunity 
of making a very fair return for the outlay. 

The report and balance-sheet were received and adopted. 

Mr. J. Goodson, the Chairman, Colonel Davison, and Mr. J. Tanner were re- 
elected directors; and Mr. F. Field was elected a director in the room of Dr. 
Eveleigh, resigned. The retiring auditor was re-elected. 

‘A resolution was passed to the effect that notice be given to the shareholders in 
arrears of call that if the amount be not paid before Dec. 15 the shares will be for- 
feited, and oflered pro rata to the other shareholders. 

An extraordinary meeting was then held, to take into considera- 
tion and obtain the sanction of the shareholders to an increase of the 
capital of the company by the issue of new shares, for the purpose 
of erecting reduction works on the company’s property, and for 
carrying on its operations, and the following resolutions were pro- 

osed and carried :— ' 

“That the capital of the company be increased from 50,0002. to 60,000/.”—** That 
such increase be effected by the issue at such time or times as the directors shall 
think fit of 10,000 preference shares of 1/. each at par, payable at such time or 
times, and in such manner, and by such instalments as the directors may think 
fit, and that such shares shall be entitled in any year to a dividend of 20 per cent. 

annum out of the profits earned during such year, which dividend shall be a 
first charge on such profits, but such shares shall be entitled to no further or other 
dividend.” —‘‘ That such preference shares shall, at the option of the holders 
thereof, be exchangable into ordinary shares of the company of the same nominal 
amount, such ordinary shares to have the like privileges with the existing shares 
of the company, provided that such option be exercised within six calendar months 
after the time at which first a dividend at the rate of 20 percent. per annum 
shall have been declared upon the existing ordinary shares of the company.” 


THE SANTA BARBARA GOLD MINING COMPANY, 


The half-yearly meeting of shareholders was held at the company’s 

office, Liverpool, on Oct. 30, under the presidency of Mr. A. P. 
FirtcHer. The balance-sheet was passed, and the.directors’ report 

read. It appears that good progress is now being made in opening 

| out the mine, and ample stopesare laid open, by which a large quan- 
7 tity of stone will be raised for stamping; hitherto the quantity of 
| stone stamped monthly has averaged about 550 tons, yielding a 
produce of upwards of 3% oits. per ton. By the end of the present year additional 
stamps will be completed, and a much larger produce obtained; the number of 












recur, inasmuch as they had succeeded in making arrangements by which a never- 
failing supply of water would be obtained. He might mention the fact, of which 
he had only been made aware during the last hour, that a gentleman was prepured 
to take up the whole of the 2000 new shares proposed to be issued. 

r. LAVINGTON said that from this time they would be able to make regular re- 
turns from both of these mines, and he believed they could work them both 
at a profit, but it must be in a miner-like way. The lode had improved in 


point. 
as to make it permanently remunerative. Henceforth |the machinery would be 
worked double the time it had hitherto been, and double the quantity of ore would 
be returned. On the eastern mine the dressing apparatus was capable of returning 
40 tons per month, and he did not think it would be very long before larger floors 
would be required. 

Mr. WALL, who had attended each meeting on the mine, was fully sati fied as 
to the great value of the property. There were many mines with much less promise, 
and of less value, with a capital of three or four times the amount, and he was 


ture of the capital now proposed to be raised, the mines would be brought into a 
permanently dividend-paying condition. 

The CHAIRMAN said that had it not been for the drought to which he had already 
alluded, and which had puta stop to the working of all the mines in Cardigan- 
shire, they would have been before now selling lead and copper from the eastern 
mine. The expenditure had been reduced in every possible way, and did not now 
exceed 150/. per month. They had upon the board two practical gentlemen, Mr. 
Lavington and Mr. Lynch, and a most efficient secretary, and he assured the meet- 
ing every item of expenditure was most thoroughly criticised. 

Mr. WALL ask Capt. Harvey whether he was still of the opinion that the mine 
would prove second to none in the Principality of Wales ? 

Capt. HARVEY said that was his firm belief. The mine never looked so well as it 
does at the present time.—The motion adopting the report and accounts was put 
and carried unanimously. 


seconded the proposition, which was put and carried unanimously. 

Mr. ToyNE, in acknowledging the vote, expressed an unshaken confidence in 
the remunerative stability of the property as soon as it had once been placed in an 
effective working condition. 


every level, and in the bottom of the lowest level it was better than at any other | 
What they wanted was to get the shaft down, and to open out the lode, so | 


fully persuaded that under the present management, with the judicious expendi- 


Mr. WALL proposed the re-election of Mr. Toyne as director. —The CHAIRMAN | 
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| and adopted.—NMr. E. J. BARTLETT seconded the resolution, 
meeting and carried. 

A SHAREHOLDER asked Capt. Vivian whether he thought there would be a 
better price for tin? ——Capt. VivIAN said it was the general opinion of the 
smel ers there would be a better price. 

The next question was the re-appointment of the committee, and Mr. MARSHALL 
said he should like to know what the duties of the managing committee were. 

The CHAIRMAN sai he conceived their duties to be to superintend the manage- 
ment, and see that the mine was conducted as economically as possible, and the 
works prosecuted in a proper manner, and to submit the accounts to the adven- 
turers from time to time, and take counsel with them. 

Mr. WADDINGTON suid he believed that in some instances the interference of 
committees had been anything but beneficial to the mines, though he did not mean 
| to say such was the case in the present instance. 

Capt. VIVIAN said that no doubt in many instances the intermeddling of com- 
mittees had not produced good results, but he must say that the committee of the 
South Condurrow Mine, under whom he had now acted for so many years, had 
never interfered with the management of the mine in the practical department, 
| but they had been extremely jealous of the expenses, and had frequently written 
to — impressing upon him the necessity of keeping the cost at as low a figure as 
possible, 

Mr. Hickey, in answer toa question, said that the present members of the 
committee were Messrs. Field, Fraser, and Weston. 

Mr. URQUHART moved that Messrs. Marshall, Weston, Fraser, and Clarke be 
the futnre committee.——Major SHIPLEY seconded the resolution. 

Mr. E. J. BARTLETT referred to acircular which had been sent out from Inver- 
ness, signed by Mr. Urquhart, which referred to the necessity for some change of 
management, and pointing out that the committee had power to dispense with the 
services of any of the officers. He (Mr. Bartlett) referred to the past history of 
the South Condurrow, with the view of showing that it had greatly improved 
under Capt. Vivian’s management, and said that the interference of these Scotch 
shareholders would be most prejudicial to the interests of the mine. He pointed 
out that the interference of Scotch shareholders in the New Doleoath Mine had been 
most injurious. When Capt. Vivian managed that mine the shares were worth 
2/., and now they would not sell for 2s, 6d. each. If the committee now proposed 
by these Scotch shareholders were appointed it would be ruinous to the mine, and 
it they carried out the policy indicated in the circular it would be most unjust to 
Capt Vivian, who had managed the mine most ably in its time of difficulty, and 


which was put to the 








An extraordinary general meeting was then held, for the purpose 
of considering the proposal of the directors that the share capital } 
of the company be increased, and of passing such special and other | 
resolutions as may be necessary to carry out such proposal, and to 
determine the amount of such increase, and the manner in which 


such capital shall be raised. 

Mr. LAVINGTON proposed ‘‘ That the capital of the company be increased by the 
issue of 2000 shares of 2/. each, to be issued to the shareholders pro rat, on the 
condition of their respectively accepting the same within 21 days from the con- 
firmation of this resolution, and that such shares be payable as follows :—10s. on 
application, 10s. on allotment, 10s. on April 1, 1875, and 10s. on July 1, 1875.” He 
explained that, in order to make the mines permanently and remuueratively 
productive they must be properly explored, besides which, as the mines grew, the 
dressing-floors would have to be extended. If this expenditure had to be met 
out of revenue instead of capital some time must necessarily elapse before the 
payment of dividends could be commenced. The mine had verified all promises 
that had been made concerning it, and shareholders would be acting only justly to 
themselves as well as to the mine to develope its resources in a miner-like way, and 
that would be ensured by the adoption of the directors’ proposal. 

The CHAIRMAN seconded the motion, which, after some discussion, was put 
and carrried. 

It was also resolved “That the directors be. and they are hereby, empowered, 
upon the expiration of such 21 days, to dispose of and deal with all shares not 
taken up by the shareholders upon such terms as they in their discretion may 
think fit, not under par.” 

A vote of thanks to the Chairman and directors closed the proceedings. 





SOUTH CONDURROW MINING COMPANY. 


A general meeting of shareholders was held on Thursday, at the 
office, 22, Austinfriars (Mr. JOHN FIELD in the chair), for the pur- 
pose of passing the accounts, and the general business of the mine, 
A SHAREHOLDER said that before the business was proceeded with 
he should like to ask the manager, Capt. Vivian, whether the tin which was taken 
at 56/. per ton was worth that sum ?——Capt. VIVIAN said it was; indeed, it 
might probably be worth 57/. per ton. 
A SHAREHELDER said that in the accounts it seemed that credit had been taken 
for sales of tin for a month later than the costs were charged ; he asked whether it 
was not possible to bring the costs down a month later—to the same date as the 
credit had been takeu to ? It was pointed out that the costs were charged in the 
usual way, and that there was tin in hand to meet the costs of the month which 
were not charged. Q P 
Mr. Litre said that in a cost-book mine it was not usual to 
nearer than two months. 
A SHAREHOLDER asked for an explanation of the item of 81/. 3s. 84. for bank 
charges—who received that ? 
Mr. JAMES HICKEY (the secretary) said it was paid to Messrs. Willyams and 
Company for money advanced ; they charged about 4% commission in and out. 
A SHAREHOLDER asked whether the tin was weighed in the house, or simply es- 
timated P——Capt. VIVIAN said a certain number of tubsful were weighed, and 
the remainder estimated ; there was no difficulty whatever in arriving at an esti- 
mate of the number of tons in the house. : 
At the request of the Chairman, Mr. Hickry then read the accounts, which 
showed a profit on the four months’ working of 2216/. 4s. 5d., and a balance in 
favour of the mine, after charging up an extra month's cost, of 935/. 10s. 9d. 
Capt. Vivran (the manager) read his report, as follows :— 
Nov. 3.—In the 93 fm. level cross-cut south, referred to in our last report, and 
in which the rock was then favourable for progress, we soon after entered a wiry 
hard belt of granite, and the price last paid for driving was 25/, per fathom, at 
which the men could not get half wages. We have thought it better, therefore, 
to suspend this operation, and to bring down Vivian's shatt from the 61 to the 71, 
and continue it thence to levels below on the tin lode. This, we find, will be a 
cheaper and more rapid mode of developing our tin ground in depth. In the 82 } 
west of King’s shaft, the lode is 6 ft. wide, and worth about 30/, per fathom. This | 
level has now passed through good tin ground, rather more than 40 fms. in length. 
The No. 3 winze has been communicated from the 71 to the 82, laying open for 
stoping a section of tin ground 18% fms. in height, and more than 20 fms. in 
length, worth on an average about 35/. per fathom. The 82 end is now about 
12 fms. beyond this winze westward, in which the lode is of greater value than to 
the east of it. Inthe 7l, west of King’s shaft, the lode is 5 ft. wide, and worth 
about 25/. per fathom. This end is about 18 fms. west of the No. 3 winze, and the 
last 6 fms. driven have been in a lode of about the same value and character as in 
the 82. The back of this level, west of the winze and of the point where Vivian's 
shaft will come down on it, has not yet been stoped. The bringing down of Vivian's 
shaft will place this section of tin ground in the best possible position for being 
advantageously stoped. Wehave just commenced a cross cut north from Vivian's 
shaft at the6l, for the purpose of intersecting the tin lode, which we ex pect to reach 
within two months. This intersection will be just over our best tin ground at the 
levels below. The rise over the 71, east of King’s shaft, and the winze under the 
61, have been communicated, and this ground is now being worked on tribute, its 
average value being about 15/. per fathom. By the great underlay of the lode, the 
distance from the 61 to the 71 in this part of the mine is about 26 fms.; and we, 
therefore, think it may be advisable to drive an intermediate level eastward from 





bring the costs 





the winze, to afford greater —e for opening out the ground and taking itaway. 
In the 61, east of King’s shaft, the lodeis 4 ft. wide, and worth about 8/. per fathom. | 
This level has been driven north on the cross-course, east of King’s shaft, about | 
90 fms., and is now within six or seven fathoms of Wood’s lode, judging by the | 
underlay of this lode at the 20 fm. level. The price for driving this cross-cut is | 
3/. 5s. per fathom, and we calculate on intersecting the lode in about one month. | 
Fraser’s shaft has been communicated to the 51; the pitwork there is disconnected | 
from the engine, and will shortly be removed from the shaft. In the 30, east of | 
Fraser's shaft, the lode is 1% ft. wide, and worth about 5/. per fathom. The New 
shaft has been sunk to the 30, and we are driving the said level west to communi- | 
cate with the same level coming east from Fraser’s shaft, which will be effected | 
this month. This will open tribute ground, and also admit of the 30 being con- | 
tinued east of New Shaft in tin ground. The deep adit level is being driven east | 
of William’s shaft, on the middle lode, which in the present end is 1 ft. wide, and | 
worth about 5/. per fatifom; driving by two men, at 2/. lis. per fathom. In the 
deep adit level, west of Junction shaft, the middle lode is 114 ft. wide, producing a | 
little tin. Since the last meeting we have produced and dressed a little over 37 tons | 
of black tin per four-weeks month, and the stock of dressed tin in hand to the day 
of the meeting of shareholders will be about 90 tons. We think we may calculate 
on about the same production during the next four months, which will leave a 
profit of about 1000/, With reference to a diminution of the present working cost, | 
we do not see that it can be brought below about 1800/. per month, consistently will | 
a miner-like and efficient system of working.—J. Vivian and 80n, W. WILLIAMS, 
H. ABRAHAM. 

A SHAREHOLDER asked whether the floors had been extended ? : 
Capt. VIVIAN said: Not since the last meeting. In answer to further questions, 
apt. Vivian said that he had purchased coals, and there were now 600 tons on the 
mine, and about 260 tons more to come, the cost of which was 19s. and 19s. 6d. per 
ton. This would last them through the winter. Since the alterations in the en- 
gine had been made the consumption of coal had been reduced to 170 tons per 
month, which was a saving of 60 tons per month. ; : 

A SHAREHOLDER asked in what position the machinery and pitwork was? : 
Capt. Vivran said in a very efficient state. Since the passing of the Mines Re- 
gulation Act considerable expense had been incurred in putting up safety-valves, 
and he did not anticipate that they would require to lay out a single sixpence for 
repairs. The pumping-engine was one of the most splendid in Cornwall ; it was 
almost new. : : 

The CHAIRMAN said that since the last meeting the attention of the directors had 
been directed to improving the financial position of the company by diminishing 
the amount of debt, and also keeping the expenses down to as low a point as was 
consistent with the proper working of the mine. The committee had felt that the 
expenses had been more than they had reason to expect, and they had urg 2d Capt. | 
Vivian to spend no more money upon the mine than was proper for the necessary | 
working. The directors had reduced the stock of tin, and they had also reduced | 
the liabilities from 8000/. to 6000/., and he thought the financial condition of the 
company would commend itself to the adventurers as a sound one. T he liabilities 
were about 6000/., to meet which they had 485/. at the bankers, 656/. in bills, and 
tin unsold, which was worth about 5000/., besides which there was 1358/. which 
had been paid for labour, which, certainly, was not in the strictest sense of the 
word an asset, although it was the custom in many mines to consider it as such, 
but in this case they had convertible assets to meet the liabilities. There was a ba 
lance in favour of the company of 939/. 10s. 9d., and some shareholders thought that 


| 





heads will then be 39, which fully employed it is expected will yield a good profit. 
The capital of the company consists of 30,000 shares of 10s. each, upon which 
$ 9s, 6d. per share has been called up, and 10,000 new shares of 10s. each, upon which 
9s, 6d. per share has been called up. The manager of the mine in the Brazils is 
Mr. Ernest Hilcke, he has had considerable experience in gold mining. In his last 
communication he writes—‘‘ The features of the mine are decidedly improving, 
and after we have brought the stopes from the deep adit to the tramroad level in 
8 adirect line and proper angle we shall be able to extract double the quantity of 
ore with a comparatively small increase of cost, and leaving a fair profit even under 
our present disadvantages. Iam in good hopes that our turning point has been 
. reached, and that the mine will bear its cost hereafter, and if the lode below the 
L deep adit, north and south of No. 1 shaft, continues the same as we have it now 
q there is little to fear but that we shall even now make some profit. The character 
w of the rock at this mine is similar to the St. John del Rey Mines, and there is no 
a doubt whatever that by increasing the stamping- power to 100 head (which is quite 
e practicable) very large profits may be made. It has taken several years to bring 
at the mine into its present very satisfactory condition, a large outlay has been judi- 
" ciously made, and the proprietors will no doubt be rewarded by good dividends 
6 for years to come. 
v0 WEST ESGAIR LLE MINING COMPANY. 
i A general meeting of shareholders was held at the offices, Austim- 
a friars, on Thursday, —Capt. HAMILTON in the chair. 
* The notice convening the meeting having been read, the report of 
at the directors (which appeared in last week’s Journal) was taken 
as read, 

t . . . . . 
* The CHAIRMAN said this was the fourth time he had had the privi- 
ii. lege of addressing a few words to his fellow-shareholders. It had 
" been their custom to hold these meetings on the mine, but upon 
. this occasion, owing to the long drought which occurred in the 
at spring and early summer, by which the operations at the mine, and 
ts particularly the sinking of the shaft, were to a considerable extent 
“ suspended, the meeting had been necessarily put off to a period 
e when but few shareholders would be found willing to be drenched 
i by the pelting rains on the Welsh hills. There had also appeared 
“ anonymous letters in the mining press, stating that meetings on the 
" mine led to a useless expense ; he did not at all agree with the writers, 
. as he held that meetings on the mine were very great institutions, 
‘t and they brought together shareholders who would not otherwise 
. take the opportunity of visiting their property. It gave share- 
a holders an opportunity of seeing the value of their property, while 
ed it was a guarantee on the part of the directors that everything was 
0 being done to promote the success of the mine, and that the capital 
at entrusted to their care had been properly expended. They had to 
id Tegret that it was not in their power to place before the share- 
ti, holders a more favourable financial statement, still there was not 

the slightest cause for discouragement; on the contrary, looking at 
“ their position there was every reason to be satisfied with it, and 
a still more so with the prospects presented. They had two distinct 
an} mines, each of which was well furnished with every possible ap- 
oe pliances and machinery; the western mine was capable of return- 

He ing sufficient ore to pay the expenses of both mines; and the east- 
m7 ‘tn mine was & most promising one. However, as the report indi- 
_ cated, their ways and means were at an end, and more capital was 
akt Fonyey and the resolution he should have presently to put before the 
, ateholders embodied the proposal to raise the sum of 40007. by 
be — of 2000 more shares of 2/7. each. This would raise the 
int _ to the very modest sum of 24,000/., which must be acknow- 
3 ~ ged to be a very small sum indeed for the efficient working of 
i ae like these. He might mention that the mine imme- 
ad the y to the east of them had a capital of 50,000/., and he thought 
« ther — be acting unlike men of prudence if they did not among 
J a —e Ves raise this small additional sum. Seeing that they had 
hes it so 7 20,0007. in bringing the property into its present position, 
“4 ow i be the height of insanity not to readily subscribe this 
, the h oe on that point he had very little further to say, as 
e t Meee iad always been readily sought after; and when the result of 
we a = ing had been fairly put before the shareholders he thought 
. taken 7 not the slightest doubt that every share would be readily 
‘i and wo won held one-fifth of the present subscribed capital, 
i sah to ae o their partin taking up the new shares; and they must 
* tion. Hi general body of shareholders for their hearty co-opera- 
oe very met had seen the mine himself, and was convinced it was a 
is teachin — ; he believed they were now just on the point of 
a moved Mery apn deposits of lead known to exist there. He then 
ink Mr, Toy © report and balance-sheet be received and adopted. 
9 Capt o— seconded the proposition, 
= mine had wey Dn reply to a question, stated that the 10 fm. level in the western 
co! fathom, ana th en on the course of the lode, which was worth 2 tons to the 
~ AG. Laven wba some hundreds of tons of ore ready to be dressed. 

Pet ton, which wee . i director) cai’ that the last sale of blende realised 3/. 0s. 6d. 

_ he Omammee 4 “y owest price it had ever been sold at. 
= Esgair Lle blends a ay blende had realised as much as 5/. per ton; the West 
fs t would make a a as the best in the market, and as soon as the price improved 
Capt, iavay id erate difference to this company. 

e e CHAIRMAN said 1 ~y was something like 5000 tons of ore laid open. 

~ down to the 43 and b thi it not been for the drought the shaft would have been 

o ut in six months ‘ine he time the two winzes nearly communicated with the 24, 
“ “Can ished. 1e believed the whole of this important work would be 

| P Pt. Harvey ; . . 

. the table were broker ae, to a question, stated that the stones of copper ore upon 
vl a level. In the 24 the lod the eastern mine at a depth of 10 fathoms below the 
a me Worth 114 ton of lead and 2 ¢ equally rich to what it was in the 10 fm. level, 
ye both, CHAIRMAN said the westerns eso, oPPer ore per fathom. 
ah had wes and their position had. mine was capable of paying the whole cost of 
is n delayed, as he haa a very much improved, although their operations } 


ready stated, by drought and other natural causes, 


Over whi : 
Which the directors had no possible 


control. Such delay was not likely to 








out of this amount they might pay a small dividend. The opinion of the committee 

was not exactly inaccordance with this view, but it was for theshareholders to decide. 
Mr. WADDINGTON suggested it would be better that the amount should be car- 

ried over. Mr. E. J. Barrierr was of the same opinion. 

r. HICKEY, in answer to a shareholder, said that, as a matter of fact there was | 

only one month's cost in arrear. / 

Mr. WADDINGTON moved that the agent’s report and the accounts be rece'ved | 





whose services would be dispensed with just as he was about to reap the reward 
of his exertions. He complained that the Scotch shareholders had held hole and 
corner meetings, and that the general body of the shareholders knew nothing what- 
ever about this proposal for the alteration in the constitution of the committee, and 
the subsequent dismissal of Capt. Vivian, and he said the circular should have 
been sent to every one of the shareholders, and not toa portion of shareholders only. 
If the present resolution were carried by the meeting, which he considered pro- 
bable, seeing that but few shareholders were present, aud the majority of those 
seemed to be friends of the issuer of the circular, he should certainly enter his 
protest, and should take immediate steps to call a special meeting of the whole 
body of shareholders in order to prevent so gross an injustice being done to Capt. 
Vivian by a small clique of dissatisfied shareholders. 

Capt. VIVIAN said he defied anyone to say that the South Condurrow had not 
been well worked ; it had been worked as well as any mine in England, or in the 
world. He strongly complained of the conduct of those who had called the hole- 
and-corner meetings in Scotland, and issued a circular traducing the character of 
the managers, and trying to turn them out. 

Mr. WADDINGTON said he had been over the mine, and could bear testimony to 
the excellent manner in which it was worked. He complained that it was most 
unfair that Mr. Urquhart’s circular should have been sent to only a section of the 
shareholders. He moved, as an amendment, that the present committee—Messrs. 
Field, Fraser, and Weston be re-elected.——Mr. BARTLETT seconded the resolution. 

The CHAIRMAN, in answer to e question, said he believed the committee had 
power to dismiss the manager without appealing to the general body of the share- 
holders; at the same time, he thought that the new committee, if appointed, if 
they intended to make any charges against Capt. Vivian, ought to give the general 
body of the shareholders an opportunity of expressing an opinion. It would be 
much fairer to place the matter before the whole body of shareholders, and not 
dispose of Capt. Vivian by a side wind. 

Mr. D. Unquuanrt said that in the circular nothing more definite was expressed 
than that there should be an entire change of management. The shareholders 
who were acting with him simply complained that there were no dividends, and 
believed that, by a change of management, dividends might be arrived at. He 
denied that there had been hole-and-corner meetings. He contended that the 
mine was managed for the benefit of the agents, dealers, and smelters, and not 
for the benefit of the adventurers. He admitted that the circular had not been 
sent to all the shareholders, nor had a copy been sent to any members of the 
committee. 

Mr. WADDINGTON said it was not true that the shareholders had never received 
any dividends. He denounced the conduct of the small body of Scotch shareholders 
as ‘‘ contemptible ” in the extreme. 

Capt. VIVIAN also complained in strong terms of the injustice which was being 
inflicted upon himself by the action of this body of Scotch shareholders. He 
pointed out that had the price of tin continued what it was some time since the 
shareholders would have had good dividends. He defended his management of 
the mine, and said it was only a matter of common fairness that the whole body 
of the shareholders should have an opportunity of expressing an opinion upon the 
subject. 

Mr. E. J. BARTLETT said he would take care that they should have an oppor- 
tunity of expressing an opinion. 

A show of hands was then taken, and the amendment for the election of the old 
committee was carried by a majority of one, seven voting in favour of it, and 
six against it. 

Mr. URQUHART demanded a poll. 

The poll was then taken, when 2323 votes were recorded against the amendment, 
and 1395 in favour of it The amendment was accordingly declared lost. 

The original motion for the appointment as a committee of Messrs. Marshall, 
Weston, Fraser, and Clarke was then put, and carried. 

Mr. WADDINGTON repeated that it was a most contemptibls proceeding for the 
Scotch shareholders to send out asking for proxies, and not giving Capt. Vivian an 
opportunity of doing the same. 

Mr. URQUHART said he had next to move that the services of Mr. Jos. Vivian, 
jnn., as purser, and Capt. Jos. Vivian and Son, as agents, of the South Condurrow 
Mine, be dispensed with, and that they be paid their respective salaries for a month 
in place of a month's n@tice. 

Mr. Leacu seconded the resolution. He said he did so with regret, but he con- 
sidered that the mine had been extravagantly managed. 

The CHAIRMAN appealed to Mr. Urquhart whether it was not better to leave out 
the latter part of the resolution relative to the payment of a month’s salary in lieu 
of a month’s notice, as it conveyed an imputation upon the management which 
was not justifled. 

A long discussion ensued on the resolution, and remarks of a personal and most 
unpleasant character were pretty freely interchanged. Eventually it was put to 
the meeting and carried. 

Mr. E. J. BARTLETT handed in a formal protest, signed by himself and some 
other gentlemen, and said he should take immediate steps to call a special meet- 
ing to prevent the committee from carrying the resolution into effect. 

The meeting then broke up. 


GREAT WHEAL LOVELL MINING COMPANY. 


A general meeting of shareholders was held on Wednesday, at the 
offices, Gresham-buildings, Basinghall-street, 
Mr. Hircurs in the chair. 


Mr. GRANVILLE SHARP (the secretary) read the notice conveninz 
the meeting, and the minutes of the previous meeting, which were confirmed. 
then read a statement of accounts for 24 weeks ending Sept. 12, which showed 
the labour costs for the 24 weeks amounted to 928/.5s. The five months’ merchants" 
bills, ending Aug. 31, were for 216/.0s.7d. The law charges, bankers’ charges,and 
an amount paid for an adjoining sett raised the total amount on the debto 
side of the accounts to 1203/, 2s. 7d. On the creditor side a balance of 797/. 13s. 10d. 
was shown against the mine, including what had been paid for the adjoining sett. 
The balance from last meeting was 857/. 9s. 2d., making the total amount against 
the mine 1670/. 18s., which was reduced by a call of 7s. made at ‘the last meeting 
to 1138/. 0s. 3d. against the shareholders. He (the secretary) thought the accounts 
exhibited a better state of affairs than had previously existed. He also mentioned 
that the late captain of the mine, who was now engaged in Spain, had not given up 
his shares, and the call on his shares had been received within the last few days. 

On the motion of the CHAIRMAN the accounts were approved, and ordered to be 





| printed and circulated amongst the shareholders. 


The SECRETARY then read the report from Capt. Joseph Prisk, which stated that 
—‘* By the foregoing particulars it will be clearly seen that the mine is getting very 
much improved, and looking at the several points of development we now have in 
hand producing tin, together with the ground that we have available for stoping, 
I think the prospects for the shareholders being well rewarded for their heavy and 
spirited outlay are exceedingly good. Number of hands employed as follows :— 
Tutwork men, thirty-four; tribute, six men; enginemen, two; landingand filling, 
two; spalling, one; general surface work, one: smith, one; and at stamps, one 
man, five boys, and four girls : total, fifty. seven.” 

The CHAIRMAN moved the adoption of the report, which was carried, and it was 
decided to make a call of 9s. per share, payable on or before Dec. 2, with the usual 


| 5 per cent. discount allowed on all amounts paid by that date. 


The CHAIRMAN then said he wished to make a few remarks on 
the operations of the past six months. Why the expenditure of the 
mine amounted to so much was to be explained by stating that it 
included the cost of several months working—about six months— 
and also that the whole of the tin produced and raised in the corre- 
sponding period had not been credited on account of its not having been dressed 
and got ready for market. The operations at the mine had been carried on in a 
most vigorous manner, only 16 men having been before employed, whereas 40 
hands were now employed in underground workings, making the total number 
of hands engaged in the mine 57. That this was a very commendable policy he 
was quite sure the shareholders would agree with him, because if a mine was in- 
herently good, asthe Great Wheai Lovell was asknowledged to be, the sooner the 
fact was established by results—that was to say, by good profits and dividends— 
the better it would be for the mine, and it was no more than realising the sound 
maxim that time is money. With the full assurance that they had of the trust- 
worthiness and very well-known experience of their able manager, and the very 
praiseworthy assiduity with which he performed his daties, they might con- 
fidently rely upon him to do his best for the shareholders. His (the captain’s) report 
made them acquainted with the nature of the operations carried on, and the im- 
portant fact that their prospects had very much improved, and that the returns of 
tin had been increased, and also that the opinion which he had always expressed 
in favour of Great Wheal Lovell Mine was not only equally strong, but it had been 
strengthened by the discoveries made, a continuance of which, according to the 
captain's report, being much more than probable it would much improve the posi- 
tion and prospects of the mine, and greatly enhance its value between the present 
time and the next general meeting. The working seemed now to have reached the 
depth which in the neighbouring mines had proved abundantly productive, and it 
was also too important to be overlooked that their grant eastward had much in- 
creased, in which directions, judging from the old workings, there was expeeted 
to be made some very important discoveries, At the present time they were open- 
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ing out about 300/. worth of tin per month, and altogether the prospects of the 
mine were not at all discouraging. 
The proceedings then terminated with a vote of thanks to the Chairman. 


ISLAY LEAD MINING COMPANY (IN LIQUIDATION). 


Aspecial general meeting of shareholders was held, on Wednes- 

day, at the offices of the company, Cornhill, ae 
Mr. Henry DuNCAN in the chair. 

Mr. G. S, CAUNTER (the secretary) read the notice convening the 
meeting. : 

The CHAIRMAN said, as the notice had already informed the share- 
holders, the present meeting had been convened for the purpose of 
considering certain propositions—First, to carry on the mine as a 
going concern, keeping it always ready to view; second, to ask for 
pro rata subscriptions to open out the lead ore known to be gone 
down from the 35 fm. level, estimated likely to produce gross about 
5000/,; and, third, whether to abandon the undertaking, and realise 
by public or private sale the entire property of the company with- 
out delay. 

Considerable diseussion then ensued upon the propositions submitted that day 
for consideration. ‘The general feeling of the shareholders present was of a happy 
character, offers being freely made by several proprietors to subscribe not only 
their pro rata proportion but even a considerably larger amount towards supply 
ing the means for carrying on the concern. . 

Eventually, on the motion of Mr. D.G., GoaTLry, who moved the resolution on 
behalf of Mr, Campbell, seconded by Mr. C. TALuov, it was unanimously resolved 
to earry on the mine as a going concern. 

The CHAIRMAN explained, with regard to the next proposition, that the object of 
the subscriptions which were now invited was to drive two levels in the mine, 
which together should, from measurements made, and the nature of the lodes 
themselves, yield 10,000/. gross; it was estimated that that result would be 
realised by an outlay of from 80002, to 40002. 

Mr. W. Exuior?, after some further discussion, proposed that a subscription be 
made of Is. per share, to be made in four instalments of 6d. each.——Mr. J. 8CRALES 
begged to second the proposition. 

This was then put and carried unnanimously. 

By the general consent of the meeting, the liquidators were entrusted with the 
fullest powers to do in the future ali that they might think best in the interests of 
the company ; while as regards the past the utmost confidence was expressed in 
what they had already done, 

A cordial vote of thanks having been duly accorded to the Chairman, the pro- 
ecedings were brought to a close. a 

TINCROFT MINING COMPANY, 

The general meeting of shareholders was held on the mine on 
Wednesday,—Capt. WILLIAM TEAGUE in the chair, 

The usual preliminaries having been disposed of, the statement 
of accounts for the three months ending June were submitted. The 
total cost was 6482/, 19s., and the returns amounted to 839-4, 3s, 6d. 

The CHAIRMAN, in presenting the accounts, explained that, after 
deducting the costs, there would be left a profit on the three months’ 
working of LOLI 4s. Gd., which, added to the balance left at the last 
meeting of 294/. Os. 5d, left an available balance of 2205/. 43, 11d. 

The agents reported that ‘In the 234 fm. level, driv ing west of engine-shaft, the 

lode is worth for tin 10/, per fathom, In the 234, driving east of engine-shaft, the 
lode is worth for tin 12/. per fathom. In the 210, driving east of shaft, the lode is 
worth for tin 14/, per fathom, In the 195, driving east of Martin's east shaft, the 
lode is worth for tin 8/. per fathom,—Chapple’s Lode; In the downright shaft, sink 
ing under the 234, the lode is worth for tin 60/. per fathom. The winze sinking 
under the 234, west of shaft, continues to be worth 100/. per fathom. In the 222, 
driving east of downrisht shaft, the lode is worth for tin 55/. per fathom. In the 
212, driving east of shaft, the lode is worth for tin 30/, per fathom,—Dunking Lode: 
We have communicated the man engine-shaft to the i6 ) since our last report, and 
laid open a valuable piece of tin ground. In the 160, driving west of man engine 
shaft, the lode is worth for tin 25/, per fathom. In the 160, driving east of Down 
right shaft, the lode is worth for tin 15/, per fathom. In the 140, driving west of 
shaft, the lode is worth for tin &/. per fathom, In the 120, driving west of shaft, 
the lode is worth for tin 10/, per fathom.—North Lincroft: We have commenced 
to fork the water under the 110, and hope that the price will improve, so as to admit 
of our working this part of the mine with vigour. The mine is looking well. We 
have commenced to sink Martin’s east perpe ndicular shaft under the 195.” 

Capt. TEAGUE said in respect to North Tincroft the engine was in 
avery bad state, and they had occasion six months since to putin almost a new 
one, and whilst this was being done the water rose to the 110 fm, level. They had 
not thought proper to fork the water, and if the price of tin had not moved they 
most likely would not have forked at all. But now, seeing that there was a little 
improvement, and hoping that it would still further improve, they had commenced 
to fork, believing that this would be a portion of the mine that would give them 
some good returns. The reports were adopted, and, ou the motion of the Chair- 
man, a dividend of 5s, per share was declared, 








CARN BREA MINING COMPANY, 


The general meeting of shareholders was held at the account- 
house onthe mine, on Wednesday,—Capt. W. TEAGUE in the chair. 

The usual preliminaries having been disposed of, the accounts to 
the end of June and report were submitted. The accounts showed 
that the total cost was 10,709/, 2s, 4d., against returns amounting al- 
together to 10,798/. 2s, ld. After deducting the labour cost there 
would be a balance of profit of 88/. 19s. 9d., which added to the 
former balance of 4868/, 11s, 9d. from the last account, would now 
leave a balance of 4057/. 11s. Gd. in favour of the adventurers. 

Captain TEAGUE regretted that they had not been able to make a 

large profit, but he did not despair, and if the adventurers would 
have a little patience he did not think they would regret having 
held on in the mine. He did not say this as an inducement for them 
to hold on, nor did he know that whatever he might say would prove 
an inducement, but their prospects were quite as well as they had 
reason to expect. They must bear in mind that this was a concern which could not 
easily be moved around, for here they had todeal with a cost of not 30002. or 4000/., 
but with a cost of 10,000/. per quarter, and when they saw that that had been met 
by the returns of the concern, he thought in these times they ought to congra- 
tulate themselves. (Hear, hear.) And not only this, but some hundreds of pounds 
were charged in the present account, as there were last time, for the improve- 
ment of their machinery. They had now got throughout the mine engines with 
brass well-work instead of iron, and this had involved an outlay during the last 
12 months of over 1500/., so that their machinery was getting into a sound good 
working order. And when the proper time arrived, with an iucreased price for 
tin, these things would not have to be charged again, but they would reap the 
full benefit of them, and their consumption of coal would not be so much. In 
the report he had had occasion to refer to the new shaft—the Druid lode. Their 
expectations in that quarter were fully borne out, and he believed that they were 
there opening a mine from which they would derive considerable benefit after a 
very short time, it might be within the next six months. Their costs were very 
great, but the 10,000/. represented almost the working of three mines. They were 
working in the mine three setts, and it would be a very hard battle indeed if 
everybody were killed; but he did not despair but what they were going to have 
some important points developed in each of the three setts, and he dare say they 
would all be pleased to receive any benefits which might thereby ultimately 
accrue. With the present price of tin, however, he could do very little, but if prices 
improved, as there was every probability at present, they might depend upon it 
that they had got a good property. (Hear, hear.) 

Mr. HA. (Truro) said the mine did not seem to have benefited much by the 
reduction in the price of iron and tin. 

Capt. TEAGUE said it must be borne in mind that that they had increased their 
hands and were getting their machinery in most thorough repair. Hundreds of 
pounds on that alone had gone into their accounts. Then, their shafts were in a 
horrible plight, and they had made nearly new ones, so that their time had been 
oceupied and their money spent really in putting the mine in thorough good 
working order. There was one thing they must admit, and that was that their 
costs would never be lessened so long as they worked the mine, They would rather 
increase, and the only thing they had to hope for was increased returns; they 
could not possibly lessen their costs. When they started in the mine there was 
only one stamping-engine, now they had two; then there were only two calciners, 
and those very poor ones, but now they had four; and, moreover, they were sink- 
ing shafts, which of necessity must create greater consumption of fuel. Their 
costs, as he had said, would never decrease if the price of tin improved ; but if it 
did not improve, then of course they would do all they could to keep their costs 
down. But he hoped to see their costs more than they now were, and he hoped to 
be in a position to pay them all off, and to give something to the adventurers be 
sides. (Hear, hear.) He did not doubt but what that would be accomplished, but 
it all depended on the price of tin.——The reports having been adopted, 

Mr. HinastTon (Liskeard) thought that before they separated they should move 
a vote of thanks to Capt. Teague for the care he had bestowed upon both the mines. 
It must be gratifying to all of them to see how exceedingly well both the concerns 
were looking, for that was their great hope and their great confidence. The con- 
dition of the tin market was beyond their control, but from present indications 
there was every probability of things improving, and thcy huped they would con- 
tinue to improve to a much greater degree. Another cheering feature in connec- 
tion with their property was that the tin which had been received from Australia 
and other places was being absorbed nearly as fast as it was brought into the 
market, thus showing that the tin [trade was becoming greatly extended. What 
would have been the condition of things if there had been no Australian tin he 
could searely conceive. The produce of their mines would have been excessively 
dear, or else the trade must have been limited. Still they are glad that there was 
this trade, and that the price instead of declining was advancing. They trusted 
that it would go on increasing, and if Australia could send so large, or even a 








larger, amount than hitherto, yet there was such an expansion of trade as would 
absorb it all, and so they might hope for better times for Cornish mining. (Hear, 
hear.) He had pleasure in moving a vote of thanks to Capt. Teague for the zeal, 
assiduity, and diligence ha had displayed in the two mines. Mr. HARRIS se- 
conded the motion, cordially agreeing in what had been said. It was carried with 

armth, and— 

Capt. LEAGUE, in response, said he trusted he should be spared many years to 
meet them there and elsewhere, and that the result of their meetings would be a 
little better than they had been to-day. He did not despair of the time arriving. 





When it would come he could not tell them, but he was thoroughly convinced that 
it was coming. Mr. Hingston had alladed to the expansion of the tin trade, and 
had asked, supposing they kad received notin from Australia where would Cornish 


some other place. 


difficulty now. 1 : 
satisfaction evinced; they were doing more for the money, and, what to him was 
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of Balls,’ therefore entitled to the bronze medal. 
after hours, without the use of slide rest; a practically useful instrument, well 





mining be? He could not tell, but he was almost inclined to think that they would 
have got beyond themselves, and would by this time have been looking out for 
(A laugh.) However, he considered that if the price of tin im- 
proved now, there would be no harm done. If the price had gone up, as they had 
reason to expect some time ago, he questioned whether, with the state of the labour 
market, they should have been very much better off than they were that day. 


Their labourers were taking advantage of everything—of the adventurers and of 


the mine; and they could not get a fair day’s work done for, he would not say a 
fair day’s pay, because the men would not look at such. But there was not that 
Not that their miners were getting too much, but there was more 


very consoling, they got the work done now just as they wished to have it done. 


The labourers were getting more contented, and they were getting a better class of 


men fora less amount of money. Now, he did not wish to see any decrease at all 
in the present rate of wages, he did not believe that it was at all too high, but what 
he wanted was to see the men contented and fairly earn what they were paid. It 
had struck him for some time past that they had got into an awkward position, if 


awkward wasthe proper term to give it, and it was this, that all the mines he had 


heard of, and in regard to those with which he was connected, found it difficult to 


obtain rising men who were fit for anything and to take any important post. If 
they wanted shaftmen there was great difficulty in getting them, and even when 
they got them they would give a trifleto get rid ofthem. Andif they should want 
a pitman they would have to go out of the country for him ina very short time, 


unless great alteration took place. Of course, mine agents were a superior class of 
nersons—(a laugh)—but then if they could not get shaftmen and pitmen to suit 


them now he wanted to know what they would do for agents when the present ones 


were gone. He had no faiththat the schools were going to supply them, for they 


wanted really practical men, and if they did not get them Curnish mines would 
certainly go behind. 
even beyond that. 
a lamentable fact, and he feared unless there was some attention paid to it their 
prestige as superior workmen would be gone from them. 
appear desirous of getting on, but he hoped that things would be altered ere long, 
and that they would find the rising generation desirous of occupying honourable 
positions. 


He was sorry to say this, but such was the case, and it went 
In various other occupations they found asimilar event; it was 


The young men did not 


(Applause).— Western Daily Mercury. 
‘For remainder of Meetings see to-day’s Journal.] 





ART-WORKMANSHIP IN THE CITY OF LONDON, 


The contests for the very handsome awards, including three 


diplomas of citizenship of London, offered by the Worshipful Com- 


pany of Turners, and already referred to in the Mining Journal, 
have this year been very animated and satisfactory, a very high 
class of workmanship having been brought forward by the com- 
petitors; and at the recent distribution of prizes in the saloon at 
the Mansion House opinions were expressed and recommendations 
made which it will be well worth the while of the other City com- 
panies to consider. Upwards of 200 persons were present, and sup- 
porting the Lord Mayor, who had kindly undertaken the distribu- 
tion, were the Master (Mr. A. W. Sadgrove), Warden (Mr. E. Caffin), 


and other members of the Turners Company, wearing their robes. 


Sir Bartle Frere, Sir Gilbert Scott, R.A., Prof. Tennant, Mr. John 


Jones, Mr. W. Vazie Simons, Mr. 8. Jackson and others, also took a 


prominent part in the proceedings. It will be recollected that there 


were three series of prizes offered for the present year—for excel- 


lence of design or workmanship shown in the production of articles 


of stone or spar, of lapidaries’ work, of turnings in brass and gun- 


metal respectively ; and the beauty of the collection which the Com- 
pany of Turners were thus enabled to exhibit could scarcely be sur- 
passed. , ; 

The Lonp MAyonr, in opening the proceedings, referred in warm 


terms to the extreme pleasure he had in distributing the prizes, and 


remarked the companies or ancient guilds in the City had been mak- 
ing some movement during the last few years in reference to im- 
provements in their respective trades, or at least they had been talk- 
ing about it; but,as they knew, there was a great deal of difference 
between talking and doing. But while this had been going on the 
Turners’ Company had made considerable progress in the work, and 
he had seen some good specimens of work from one or two other 
companies. But, without wishing to disparage them, if some of the 
large companies—such asthe Merchant Taylors, the Goldsmiths, and 
one or two others—if they were to put forth their strength they 
would have some splendid institutions and works of art in this country, and some- 
thing which would be of use to the community. Some of the companies, however, 
were more remarkable for their riches than anything else. These would do well 
to follow the example of the Turners’ Company. The articles shown by this com- 
pany were such as would do credit toany company, and were real specimens of 
art. They proved what could be done by skill and imagination when rightly ap- 
plied; and exhibitions of taste of this character were—there could be no doubt of 
it—a mark of intelligence and civilisation. He urged upon the company to con- 
tinue its utility and usefulness in this direction. His lordship was followed by the 
Master of the ComMPANY (Mr. Sadgrove), who noticed that this was the fifth year 
the exhibition had been held and the prizes distributed in the Mansion House, and 
he hoped succeeding Lord Mayors would continue the liberality and kindness of 
the present Lord Mayor and his predecessors. This yearthe operations of the com- 
pany had been enlarged, and prizes had been offered for specimens in lapidary and 
brass work, 

The opinions of the judges in the several departments were then given, and the 
members of the Turners’ Company may certainly be congratulated upon the many 
advantages which will accrue both to the community and to the guild itself from 
the energetic action they have taken. As one of the judges in the lapidary section 
of the exhibition, Prof. TenNANT spoke of the general good quality of the speci- 
mens of this work shown. All the productions exhibited considerable ability. An 
old London cut diamond was even now taken as the standard of perfection, and 
with a little perseverance the modern London diamond-cutting might equal, if not 
surpass, the old. With reference to the stone work, 

Mr. W. VAzir Simons said that the judges had paid greatest attentiou to new 
forms and designs. Some persons seemed to think that there were fewer exhibi- 
bitors this year; there could be no doubt, however, that the exhibits were of finer 
quality in every respect, and he preferred quality to quantity. At the same time, 
he was of opinion that the Turners’ Company were themselves more the cause of 
the deficiency in number of exhibitors, as they issued their invitations at such a 
late period as to preclude the attention of many exhibitors, who were unable in so 
short a time to get their work ready ; in fact, several workmen had informed him 
that such was the case. He recommended that the invitations should be sent out 
at the very earliest opportunity. He felt that the judges owed a debt of gratitude 
to Her Ladyship the Baroness Burdett-Coutts, for her kind generosity, as it enabled 
them not only to reward the exhibitors, but also to gladden the hearts of the wives 
and children who would, doubtless, share in the pecuniary additions. He had no 
doubt that the Turners’ Company would also receive a fitting reward in the large 
amount of good they would do by stimulating the working turner to a fuller de- 
velopment of his art. The ingenuity and skill displayed in several of the exhibits 
were referred to by Sir GILBERT ScortT, who pointed out their beauty of form, 
without which, he observed, workmanship went for nothing. Perfect specimens 
of art, as his lordship had justly said, was a mark of civilisation, and this then 
only showel the high state of civilisation attained by the Greeks and Etruscans, 
whose sp:cimens were unsurpassed at the present day—nations that they had now 
lost every word of their language, and scarcely knew when they lived. 

In introducing the subject of the competition in metal turning, Mr. 8. JAcKSON 
thought that he could not do better than read the introductory remarks of the 
judges, and their award for the first and second prizes in that section :—‘*‘ We 
have examined the exhibits sent in by the competitors for the prizes offered by 
the company and the Right Hon. Baroness Burdett Coutts. We have to report 
that of the very small number of articles in metal submitted this year (less in num- 
ber than the prizes offered), we consider the first in merit to be that with the 
motto ‘ Virtue et Industria,’ and accordingly consider it entitled to the chief medal, 
for a pair of tazzas (accompanied by templets), showing careful finish, and much 
patience in securing a uniformity almost perfect ; a very creditable specimen of 
pure turning. Also a very well executed working model of a steam-engine of the 
table kind. The second in merit we find to be that with the motto ‘A Pyramid 
A binocular microscope, made 


executed. The third is that with ‘a Cross and an Anchor’ for the motto—a watch- 


Prize, Certificate of Merit, and 2/7. 2s. : 
of Merit and 2/. 2s, : 
lite, Jargoon, Amethyst, Rock Crystal, Garnet, and Peridot. 
Medal and 2/, 2s. : 
Mr. R. C. Nockold. 
a 
First Prize, Bronze Medaland 2/. 2s.: Mr. Vincent Abertoldi. 
tificate of Merit and 2/. 2s.: Mr. Henry Giles Spencer. 
liants and Roses). 
cond Prize, Certificate of Merit and 1l/. 1s.: Mr. John Parsons, 


stand ; a fair specimen of clean turning and fitting, therefore entitled to the money 
prize of 2/. lds. 
and candlestick ; a fair specimen of plain turning, therefore entitled to the com- 
pany’s certificate of merit.” 
very praiseworthy evidence of skilful turning, the pair of tazzas being accompanied 
by templets, enabled anyone to test the complete uniformity of these specimens. 
The binocular microscope, the second prize, being all hand work, no slide rest being 
used, showed what a persevering turner could accomplish, although not trained to 
one special manufacture exhibited. 
better response by metal turners to the offers of the company had not been given, 
but the limited notice, and the very busy state of metal manufactures, had no doubt 
much to do with this result. 
high-class work and artistic effect was overborne by the greater influence of trade 
remuneration‘and bread winning, the efforts of the Turners’ Company was entitled 
to the best consideration, for if well and perseveringly organised he doubted not it 
would be found a school of preparation for those great International Exhibitions 
wich take piace at long intervals. i 
the cultivation of good iaste could this great country support its high manufac- 
turing reputation, and continue to hoid its ciiinence in the markets of the world. 


The last is that with the motto ‘ Bee’—flower vase, match-stand, 


He would remark that the first prize was certainly a 


It was a matter of regret to the judges that a 


If in these competitions the inducement to achieve 


Only by excellence in sound workmanship and 


His Lordship then distributed the several prizes which had been 


awarded :— 


LAPIDARY WoRrK: Class A. Ruby, Sapphire, Emerald, and Spinel. Ist Prize, 


Silver Medal and Freedom of the Company and of the City of London: Mr 
Frederick Garrett, of 3, York Villas, 8troud Green, Holloway, an apprentice, aged 


9. (Freedom to be conferred when Mr. Garrett attains his majority). Second 
Mr. R.C. Nockold. Third Prize, Certificate 
Mr. John Gorsuch. Class B.—Topaz, Aquamarine, Cryso- 
First Prize, Bronze 
Mr. Alexander Wallace. Second Prize, Certificate of Merit: 

Class C.—Seal Stones, Cabochon Work of all kinds in regular 
nd fancy shapes, including coral cut for mounting, carved Garnets, Onyx, &c. 
Becond Prize, Cer- 
Class D.—Diamonds (Bril- 
First Prize, Bronze Medal and 1/. 1s.: Mr. J. D. Snoek. Se- 
Third Prize, Cer 


t fi: ate of Merit and l/. ls.: Mr. Alexander Watt. 


Stone Work.—First Prize, Silver Medal and Freedom of the Company and of 


the City of London; Mr. Frederick George Bradbury, of Penzance, for a vase in 





marble, Second Prize, Bronze Medal and 3/. 3s.: Mr. Christopher Stone 
Lizard Works, Cornwall, for a vase in Cornish marble. Third Prize, Certigi = 
Merit and 2/. 2s.: Mr. John Nankervis, for two vases. Fourth Prize, Cerin 
of Merit, and 2/, 2s.: Mr. James Macdonald, of Derby. Fifth Prize, Certis 
of Merit and 2/. 2s.: Mr. Joseph Maw, of Derby, for an Etruscan Vase se 
Prize, Certificate of Merit and 1/, 1s.: Mr. Edwin Pethick, of Poltescoe, for > 
vases. Seventh Prize, Certificate of Merit and 1. 1s.: Mr. George Thomas _ 
vens, of 3, Lisle-street, Leicester-square, for three alabaster vases. Eighth poe 
Certificate of Merit and 1/. 1s.: Mr, John Edward Boden, of Matlock Bath lor? 
Chalice in flour-spar. 2 TOP a 
Brass AND GUN Meta: First Prize, Silver Medal and Freedom of the C 
pany and of the City of London, Mr. Thomas Rossiter, of Bristol, for — 


of 
ficate 


& pair of 


tazzas. Second Prize, Bronze Medal, Mr. William Bickle, of Wandsworth f 
binocular microscope. Third Prize, Certificate of Merit and 2/. 15s., Mr, pan 


Cohen, of No. 2, Bruges-terrace, Johnson-street, Stepney, fora watchstand, fF 
Prize, Certificate of Merit, Mr. Thomas Bayley, of No. 10, St. Mark-street we 
Birmingham, for a vase, matchstand, and candlestick. » West 

Prof. TENNANT, in eulogistic terms, proposed a vote of thanks, which was 
ried unanimously, to the Baroness Burdett-Coutts, for her continued donatj Car. 
25/. towards the money prizes, and to Mr. Mortimer Hunt for his donation fe of 

In proposing a vote of thanks to the past Master of the company. 
—Professor Tennant—and requesting the Lord Mayor to Present ty 
the Professor on behalf of the company a beautifully emblazoneg 
and framed testimonial in acknowledgment of his services, Mr, Jony 
JONES said: I congratulate you, my lord, on the pleasant characta 
of the duties you have been fulfilling this afternoon. The time of 
the Chief Magistrate is largely occupied with suppressing disordey 
andcrushing crime. When your work is finished that of the Turners’ 
Company begins. It is ours to cultivate every form of intelligen, 
that is linked around the lathe, to foster inté a flame every spark of ability or Ce 
bition, and to give due honour to artistic merit, a work the more needful sip ad 
this hydrocephalous metropolis estimation is rather paid to magnitude of sea 
than perfection of particulars. I turn now to another phase of your lordshi ts 
official life. It is yours not only to be a terror to evil doers, but to give praises 
those who do well; and I am about to ask you to supplement your favour Pt 
during this afternoon to the successful competitors by presenting in the teen 
the Court of Assistants of the company to Prof. Tennant the decorated memoria 
of their thanks which the clerk holds in his hand. Prof. Tennant has acted as ral 
of the judges of the company for several years, therein bestowing on each Oceaslon 
many days and much attention. It is the object of the Court to elect none to the 
office but men of authority, and I must take exception to the apologetic tone in 
which your lordship spoke of the Turners’ Company in comparison with oth . 
Your lordship “‘ would not make any invidious remark, but if the larger companie, 
did soandso.” My lord, we claim for the Turners to be the leading guild of Lond “ 
The array of ability with which we support your lordship’s adjudication of the 
prizes to-day is worthy of a Royal Commission; not a man among the judges, wi , 
are all members of our guild, but is of exceptional eminence. Sir Gilbert Scott no 
a name which is an authority on beauty in every diocese of England. Profesg ~ 
Weekes is best commended in the word which celebrates Sir C. Wren in St Paul's 
—Circumspce. On one side we see his delineation of the frenzied Sybarite: on the 
other, fronting the Royal Exchange, of the calm, intellectual soldier who saved 
the independence of our country. Mr. Simons is a citizen of the world, and with 
his own hands can execute the work on which he offers his judgment. These hace 
been our judges in stone. In lapidary work we have Mr. Hunt, of the firm of 
Hunt and Roskill, who though surrounded by riches enough to purchase half 
county, and leading an army of workmen at whose products kings lift their hate, 
yet has given careful notice to the objectssubmitted. Prof. Tennant is the second, 
and Mr. Forster, the gem cutter, the third whose work is unrivalled in England— 
and if in England, in the world. In the section of brass turning our judges are 
equally eminent. Mr. Jackson is celebrated in the highest branches of horological 
art. Mr. Evans is himself a producer of lathes with all the complex motions ; and 
here I would take an opportunity of justifying the stress the company lays on 
hand turning. The most perfect mechanical tool is the human hand, and all ma- 
chinery, however wonderful its powers, must rely primarily for its correctness on 
the merit of the hand-turner. Of Mr. Porter, the final judge in the section, I need 
only say that, as a member of the firm of Cary, of the Strand, his reputation in 
the production of the highest class of scientific instruments is known over the 
world. With such officers, my lord, I_ submit any of the City companies would 
find it hard to compare. Among them Prof. Tennant takes his place with an easy 
equality. I must again repeat that we offer him the thanks of the great Turners’ 
Company. Asa member of our court during the past year he has advanced our 
interests ; his counsel has guided us from error; his energy has impelled us into 
new fields of success. The energy whereby he has risen to that eminence, that one 
may say that no more capable interpreter of the multitudinous varieties that 
minerals in their combinations present exists among us. That energy he has 
placed at our service, and on all those occasions when men of celebrity have joined 
our ranks, he has risen to the height of the argument, and sustained the dignity 
of the company. 
or irritated quiescence, his bland and amiable influence has always promoted peace, 
My lord, I ask you to give extra lustre to our acknowledgments by handing to 
Prof. Tennant this testimonial. 

In a few well chosen observations his Lorpsurp then presented the very hand- 
some testimonial, inscribed with the following words enclosed in well executed 
border, showing fossils, diamond crystals, &c.,in allusion to the science which the 
Professor has so long assisted in teaching and popularising :— 

At a Court of the WorsuipruL CoMpANYy oF TuRNERS, London, held at the 
Guildhall, on Ascension Day, the 14th of May, 1874, it was proposed by Past Master 
F. O. Smithers, Esq., seconded by Thomas Forshaw, Esq., and carried unani- 
mously, that the best thanks of the Court be given to 

Professor TENNANT, F.G.S., 

For the zeal and ability he has devoted to the oftice of Master during the past year. 
His scientific knowledge has given lustre to the company among the City guilds, 
and authority to the awards of the prizes at the annual exhibitions among the 
members of the craft. From his unvarying courtesy in every detail of business the 
Court trusts he may long bespared asa past Master and a friend.—A. W. Sap- 
GROVE, Master; EpwArp CarFrin, Upper Warden; EpGar Sypney, Renter 
Warden; W. Surrrerr, Clerk 

The honour thus conferred upon him was appropriately acknowledged by Prof. 
TENNANT, who stated that it was 50 years ago that day (Oct. 26) since he entered 
London a poor boy, his present position being only another of the many instances 
of what.a person might accomplish by diligence and perseverance. He spoke upon 
the large importation of South African diamonds, and doubted the anticipation 
of some people that the value of diamonds would deteriorate in consequence of 
their application to boring, in illustration of which he exhibited specimens of cores 
of rock cut with the diamond drill. The vote of thanks to the judges proposed 
by Mr. Caffin having been acknowledged by Sir Gilbert Scott on behalf of himself 
and colieagues, Sir BARTLE FRERE complimented his lordship upon the expression 
of a principle which had ever been a guiding star in his career—to make institu- 
tions of this kind of practical use to the present and future generations. He (Sir 
Bartle Frere took great pride in being connected with a company which showed 
such a good example as the Turners’ Company did in adapting the old machinery 
of the constitution of the City of London to the new order of things. (Applause. 
Sir Bartle proposed a vote of thanks to the Lord Mayor, who replied, and the pro 
ceedings closed. 








Minne AT LAKE SuPERIOR.—The following are given as the ge 
neral results of the native copper mining of the South Coast of Lake Superior in 
the North-Western Mining Journal of Hancock, to Jan. 7:—“ The total assessment 
on the 10 mines equalled $3,070,000 and the dividends equalled $13,610,000, show- 
ing a balance of clear profit $10,540,000, or at a rate of 400 per cent. The leastsum 
expended on either of these mines (the National) before it paid a dividend was 
$100,000. The famous Calumet and Hecla Mine, the richest of them all, and pro 
bably the richest in the world, as shown by Mr. D. D. Ashley, of Buston, had been 
worked for four or five years, the expenditure by assessment being $800,000 before 
it paid its first dividend, which was in December, 1869. The following statement 
of the assessment and the products of copper mines of the south shore of Lake Supe- 
rior are taken from a pamplet by Mr. O. D. Ashley :—* Assessment levied as nearly 
as can be ascertained since the commencement of operations in 1845—$17,200,5% 
Approximate statement of ingot copper produced, and its value: Copper, 136,07 
tons; its value, $79,303,320.” 


New ZEALAND KAPANGA.—The announcement we made a few 
days ago of the Kapanga Company having cut in the engine-shaft a leader of oe 
siderable size has had a more important bearing on the interests of the mine than 
was at first anticipated. It was believed from the extreme quantity of base mé 
which was contained in the stone that it was also auriferous. No gold was my 
in any of the stone taken from the shaft, but Capt. Thomas determined to pu 
toacrucial test. The result has exceeded his most sanguine anticipations, nels 
surprised everyone who saw and examined the quartz. The assay of two ja ae 
of stone will be found in another column, and the fact that together they ae 
a reef yielding 1 oz. to the ton, is a gratifying and encouraging result. It _ 
that the reef is auriferous, a most important fact, and as it is a distinct and wring 
ate leader from the one for which they are sinking, it shows that they are ge 


; . ;. : ol 
into a country highly charged with the precions metal. The present stop a 
the works is, therefore, most unfortunate. It prevents the leader - of 


worked, and perhaps leading toa very rich find, and it throws the mine ’ this 
work at a very interesting and important moment. If the shareholders In & 
company were wise, and we believe they form a wealthy corporation, t ey, pot 
take good care'to guard against a conjuncture of this kind again. They;have ge ¥, 
session of a very valuable property, one which has been proved in years fre first 
and all that is needed is that it shall be steadily and properly worked. goer 
depends on the shareholders, the last on the manager. No one who has wi gh 
the progress of the mine, the erection of the machinery, the evidence = Thomas 
of active and intelligent supervision, can doubt for a moment that in a ‘and well 
the company have a manager in whose hands their interests are 58 oo permit 
looked after. It is, therefore, very impolitic on the part of the cna Tweays be 
a contingency like the present to arise. A sufficiency of funds oe ee in t 
placed to the credit of the manager to meet the probable chances of F tolegraphs 
arrival of the mail, and the thousand accidents to which steamers an 4 now only 
are liable. The mine has been proved to bea valuable one years ag0- a a peri 
requires the outlay of a little capital to render it again productive. = epplianees 
antecedent to the Thames discoveries the Kapanga, with all her machinery, 
of the time, wasa payable mine. With new, improved, and Power able speculs- 
and systematic working, it should, and no doubt will be, a very Pro ystem of r 
tion to the shareholders. It is in the very centre of an extensive yee rich. 
and leaders, many of which have been worked and proved to pote = were those 
Indeed, the richest specimens yet taken from a mine in this - r the new B® 
from the old Kapanga. We believe a brilliant future is in store oy keeping him 
panga, but the directors must uot cripple their managers efforts Py any, and de- 
short of funds. It is a policy detrimental to the welfare of the oo) Mail, AUS: 15. 
structive of all chance of making the minea paying one.—Coromanae ¢ 


, ; ourt, 
TREATING CopPpER OrF.—Mr. A. GALLICO, of Catherine er oats 
London, merchant (for Mr. M. Stella, of Turin), has patented § aratus for same 
in the processes of extracting and refining copper, and in the en * 
The ore is ground and watered with salt water, then roasted, cacles in which 
again with salt water, then exposed in suitable basins or eee pene vrial, being F& 
material is lixiviated with salt water and sulphuric acid. T ~ of basiz? 
duced to the consistency of a thick liquid, is passsed through & 





or receptacles and filtered, and eventually compressed and 






In our deliberations, should any flutter arise from thwarted zeal, 
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GOLD MEDAL. 


The “COMICE AGRICOLE DE LILLE” have awarded to 


HAYWARD TYLER & GO., 


OF 


THE GOupD 





Silver Medal : Royal Cornwall Polytechnic 


Society, 1872. 


Medal for Progress: Vienna Exhibition, 1873. 
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SPECIALLY ADAPTED FOR MINING AND GENERAL PURPOSES. 





AND 85, UPPER WHITECROSS STREET, LON 


DON. 








THE 


GOR BRONZE 


COMPANY (LIMITED), 


OFFICES: 

110, CANNON STREET, E.C, 
FOUNDRY: 

115, BLACKFRIARS ROAD, S.E. 


PHOSPH 


INGOTS, Nos, I and 11., suitable for Pumps, Pinions, 
Ornamental Castings, &C.............cccecsecseccoeceeceee 


__ Or | £130 per ton 
Nos, VI. and VII., suitable for Valves, Plungers, 


Bushes and Bearings, Fans, &¢. .........sssssseeeeeeeee £145 per ton 
Special Phosphor Bronze Bearing Metal .................. £120 per ton 


CASTINGS, Wire Ropes, Tuyeres, &c., of all descriptions 
_ executed at the shortest notice. 


S.§ OWENS AND OCO., 


Ludraulic and General Engineers, 
WHITEFRIARS STREET, FLEET STREET,LONDON 


AND AT 


195, BUCHANAN STREET, GLASGOW (W. HUME, AGENT), 








f MANUFACTURERS OF 
S, for testing ground for Min 

LS r ny Minerals, 
— Wells, &c., to any depth. 

36-7 ble Barrel and other Deep Well Pumps. 
— Yertical and other Portable Steam I 


No, 185, 


dations, Art Bridge foun- 
40, 26,.—T 
No, 136, 


Engines, 


Horizontal] ¢ ks “ 
No, TR lteete one = Vertical Steam Pumping Engines, 
No, 108 __+ and Double-purchase Crab Winches, 


No 193° Lulley Blocks of all sizes, 
No. 94 aa — and other Lifting Jacks, 
Xo, * re Pumps, for Mine or Quarry use 
No, 103 —Bernayy Pease eron Pumps, ditto ditto 
; atent Centrifugal P ize 
4L80 EVERY OTHER ieee - — 


HYDRAULIC AND GENERAL MACHINERY 

NES WAT COMPRISING ‘ 

HYDRAUIN WHEELS, WIND ENGINES, 
IC RAM, FIRE ENGINES, &c, 


Catalogues and Estimates on application, 


THE 


sands of investors reside, 
each insertion ; Trade and Auctions, 4d. a line; 


WARRANTED FREE FROM GUMMINESS. 
PALE INSTAR SPERM, OLIVE, and LARD, from 2s. 9d. to 3s. 9d. 


according to quantity. 


poses of lubrication.” 
Consignees put on most favourable terms. 
DUNCAN BROTHERS, SoLzE MANUFACTURERS, 


2, BLOOMFIELD STREET, LONDON, £.C. 


DUNCANS LUBRICATING OILS 


“DON ECONOMIC” LUBRICATING OIL, from 2s. 3d. to 2s. 6d. per gallon, | 


Mr. ALFRED HEWLETT, Wigan Coal and Iron Company, says—‘‘I have used 
the Don Oil for nearly two years, and find it to answer exceedingly well for pur- 


AND ED IGHT, 


JOBN WIN WR 
- PATENTEES. 
(ESTABLISHED 1770.) 





~ MANUFACTURERS OF EVERY DESCRIPTION OF 
IMPROVED 
PATENT FLAT AND ROUND WIRE ROPES 
from the very best quality of charcoal iron and steel wire. 
PATENT FLAT AND ROUND HEMP ROPES, 
SHIPS’ RIGGING, SIGNAL AND FENCING STRAND, LIGHTNING CON: 
DUCTORS, STEAM PLOUGH ROPES (made from Wedster and Horsfall’s 
patent steel wire), HEMP, FLAX, ENGINE YARN, COTTON WASTE 
TARPAULING, OIL SHEETS, BRATTICE CLOTHS, &c. 


UNIVERSE WORKS, MILLWALL, POPLAR, LONDON. 





THE TAVISTOCK IRONWORKS, ENGINEWORKS 


FOUNDRY, AND HAMMER MILLS, 
TAVISTOCK, DEVON. 
NICHOLLS MATHEWS, AND CO, 
ENGINEERS, BRASS AND IRON FOUNDERS, 


BOILER MAKERS AND SMITHS. 
MAKERS OF 


CAPSTANS AND CRUSHERS; WATER-WHEELS; PUMP-WORK ; 
SHOVELS, AND HAMMERED IRON FORGINGS OF EVERY 
DESCRIPTION. 

Alsoof SPUR, MORTICE, MITRE, BEVIL, and other WHEELS, of any dia 
meter up to 12 feet, made by Scott’s Patent Moulding Machine, without the 
aid of patterns, and with an accuracy unattainable by any other means. 

MACHINERY for FOREIGN MINES carefully prepared. 
SECONDHAND MINING MACHINERY, in good conditon, always on sale a 
moderate prices. 





WILTON’S MATHEMATICAL INSTRUMENT ESTABLISHMENT, 
REMOVED from 8t. Day to A. JEFFERY’S, CAMBORNE, 








W. H. WILTON begs to thank his friends for their liberal support for so many 
years, and informs them that (having opened business at Valparaiso) he has now 
declined business in England in favour solely of Mr. A. JEFFERY, MATHEMA- 
TICAL INSTRUMENT MAKER, CAMBORNE, whom heconsiders (having been 
an assistant to his father for several years) is in every way capable of creditably 
maintaining the good name universally awarded to Wilton’s instruments. 


A. JEFFERY 
Respectfully begs to inform Mine Managers, Surveyors, Engineers, &c., th 
having purchased Mr. Wilton’s business, and the very valuable acquisitions an 
appliances belonging thereto, he has enlarged his Mathematical Instrument Ma 
nufactory, and is prepared to supply THEODOLITEs, Diats, Pocker DIALs 
LEVELS, TRAVERSING and PLAIN PRoTRACTORS, CASES OF DRAWING INSTRU 
MENTS, MEASURING CHAINS and TAPES, ASSAYERS’ SCALES and WEIGHTS, EN 
GINE COUNTERS, and, in short, every description of Instruments used in SURVEY 
tng, MEASURING, MAPPING, Xe, 

Repairing ina its branches promptly attended to. 


“THOMAS TURTON AND SONS, 
neenes MANUFACTURERS OF 


CAST STEEL for PUNCHES, TAPS, and DIES 
TURNING TOOLS, CHISELS, &c. 

CAST STEEL PISTON RODS, CRANK PINS, CON 
NECTING RODS, STRAIGHT aa71 CRANK 
AXLES, SHAFTS and 
FORGINGS of EVERY DESCRIPLION. 


DOUBLESHEARSTEEL FILEs MARKED 

BLISTER STEEL, 7? URTOR 
SPRING STEEL, EDGE TOOTS MARKED 
GERMAN STEEL, WM. GREAVES & SON 

















Locomotive Engine, Railway Carriage aad Wagon 
Springs and Buffers. 

SHEAF WORKS AND SPRING WORKS, SHEFFIELD. 
Loypon WAREHOUSE, 35, QUEEN STI‘EET, CANNON STREET, CITY, E.C, 
Where the largest stock of steel, files, tools, &e., may be selected from. 

N INING PROSPECTUSES AND ANNOUNCEMENTS OF 
I PUBLIC COMPANIES should be inserted in the BARNSTAPLE TIMES, 
published every Tuesday, and in the DEVON POST, published every Saturday, as 
these papers circulate largely throughout Devon and Cornwall, where many thou- 

al ner. Public Com ies’ advertisements, 6d.a line 
anteds, &c., 20 words, Is. 
Published by J.B. Jongs, Boutport-street, Barnstaple, Devon to whomallorders, 
by post or telegraph should besent. 





CORNISH PUMPING, WINDING, AND STAMPING ENGINES; STEAM 





UNIVERSE WORKS, GARRISON 8TREET, BIRMINGHAM, 
CITY OFFICE, No. 5, LEA: ENHALL STREET, LONDON, E, 


IMPORTANT TO ALL IN TRADE. 

ESTABLISHED 1836, 
MERCANTILE OFFICES TRADE 
COMPANY (LIMITED), 
12, GRESHAM STREET, LONDON, E.C., 
With offices at Dublin, Glasgow, Birmingham, Liverpool, Leeds, Bristol, Brighton, 
Manchester, Southampton, Sheffield, Norwich, Newcastle, Belfast, Cork, and 
Edinburgh. 

STUBBS’ WEEKLY GAZETTE (indispensable to all traders giving credit) con 
tains a List of all Bankruptcies, Liquidations, Arrangements, Trusteeships, Bills of 
Sale, and all Preferential Securities, County Court Judgments, &c. 

DEBT RECOVERY.—Debts recovered upon a simpleand comprehensive sys- 
tem. Full particulars in prospectus. 

TERMS £1 ls., £2 2s., £3 3s., £5 5s., according to requirements. 

Prospectus forwarded on application to the Secretary, Stubbs’ Mercantile Offices, 
12, Gresham-street, London, E,C. 

CAUTION.—No office using the name of Stubbs, in the City of London, is in 
auy way connected with the establishment at No. 12, Gresham-street, corner of 
King-street, close to Guildhall. 


mY a et TIME, AN D 


She BBS’ AUXILIARY 


LIFE 
ARE LOST IN THE EVENT OF 
ACCIDENTAL INJURY OR DEATH. 
Provide against these losses by a Policy of the 
RAILWAY PASSENGERS’ ASSURANCE COMPANY 
AGAINST ACCIDENTS OF ALL KINDS. 
THE OLDEST AND LARGEST ACCIDENTAL ASSURANCE COMPANY. 
Hon. A. KINNAIRD, M.P., Chairman. 
PAID-UP CAPITAL AND RESERVE FUND £140,000, 
ANNUAL INCOME, £160,000. 
£810,000 have been paid as compensation. 
Bonus allowed to Insurers of Five Years’ standing. 
Apply to the Clerks at the Railway Stations, to the Local Agents, or— 
64, CORNHILL, and 10, REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary. 
INVESTMENTS IN MINES ARRANGED FOR CAPITALISTS. 
Now ready, price 3s., by post 3s. 3d., Fifth Edition; Fifteenth Thousand Copies, 
much improved, and enlarged to nearly 300 pages. 
OPTON’S CONVERSATIONS ON MINES, between Father and 
Bon. The additions to the work are near 80 pages of useful information, 
principally questions and answers, with a view to assist applicants intending to 





‘| pass an examination as mine managers, together with tables, rules of measure- 


ment, and otherinformation on the moving and propelling power of ventilation, a 
subject which has caused so much controversy. 
The following few testimonials, out of hundreds in Mr. Hopton’s possession 
speak to the value of the work :— 

*‘ The book cannot fail to be well received by all connected with collieries.”— 
Mining Journal, 
| 8uch a work, well understood by miners, would do more to prevent colliery 
|accidents than an army of inspectors,” —Colliery Guardian. 
| Its contents are really valuable to the miners of this country.”—2Miners Con- 
| ference, 
«‘I have works priced £4 that do not contain the same information.”—W. W. 
| Kenricek, Colliery Viewer. 

‘The work is repleteon the subject of underground management.”—M. BANEKS 
Colliery Proprietor. 

* I have had 20 years’ management. It is the best.work I ever read, and deserves 
to be cireulated ia every colliery district."—Jos. Eames. 

** 900 copies have Been ordered in Wigan alone, and this is but a tithe of those to 
| whom the book should commend itself.”— Wigan Examiner, 
| To be had on application at the MrxInG JouRNAL Office, 26, Fleet-street, Londons 

ABORATORBY AND ASSAY OFFICE, 
25, FINSBURY PLACE, B.C. 

For the CONVENIENCE of PARTIES having CITY ENGAGEMENTS, Mr. 
WHITE is about to ESTABLISH EVENING CLASSES, commencing at Six P.M. 
Terms on enquiry as above. 
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VIENNA EXHIBITION, 1873. 


THE HIGHEST PRIZE 


AND ONLY MEDAL “FOR PROGRESS” 
FOR DIRECT-ACTING 


STEAM PUMPS, “es 


& DEM FORTSCHRITTE y 
FOR GENERAL PURPOSES, WAS AWARDED TO 


TANGYE BROTHERS AND HOLMAN 


10, LAURENCE POUNTNEY LANE, LONDON, E.C.. 


AND BIRMINGHAM, (TANGYE BROTHERS), CORNWALL WORKS, SOHO, 


‘THE SPECIAL’ 
DIRECT-ACTING STEAM PUMP. 


































200 SIZES 


And combinations of 


The “Special” 
STEAM PUMPS 


ARE NOW 


NEARLY 4000 


The “Special” 


STEAM PUMPS 
HAVE BEEN SOLD 


SINCE THEIR INTRODUCTION 
IN 1867. 





















MADE FOR EVERY VARIETY 






















OF PURPOSE. 


SPECIAL PUMP. 4 P V 


swan A ecrememrnomer TE corn 


GREAT REDUCTION IN PRICES. |” 










































































































































The folowing sizes are suitable for low and medium lifts :— Mo: 
=" 7 ” — = a a : ! ae —"- | l ——$——— 
Diameter of Steam Cylinder ...........:cceeeeeeeees Inches} 3 4 4 4 5 | 65 5; € 6 6 6 7 | 7 7 7 | 7 8 | - 
Diameter of Water Cylinder .........:.cceeeeeeeeees Inches| 13 | 2 | 3 4 3 | 4 B: | 38 4 5 6 3 | 4 5 6 - 4 | 5 ( 
Length OF BtOKO  ...cccceccccccscrsvcnstscevecesesscsens Inches 9 9.) 32 7 32 | 1} I 2) 12 &«212 12 12 12 | 12 12 12 12 12 | 12 
RAND gai iithavigniiasintaisntniceninadaincons 680 | 815 | 1830 | 3250 | 1830 | 3250 5070 | 1830 3250 | 5070 | 7330 | 1830 | 3250 | 5070 7330 | 9750 | 3250 | 5070 Saw 
SEIN  idiksannatncikistitimiademnuandmaiie £ 16 | 18 | 20 | 25 2210/2710 3210, 25 | 30 | 35 | 40 _ 80 | 35 | 40 45 | 560 | 40 | 45 
| } | MS ais 
CONTINUED. — 
| ; ; , are 
Diameter of Steam Cylinder.............c::ecseceeeees Inches 8 | 8 | 8 9 9 9 | 9 | 9 10 10 10 10 10 10 12 12 12 | 12 : F 
Diameter of Water Cylinder............:::0esceeeeeees Inches 6] 7 | 8 5 6 7 | 8 | 9 ee a eae | 2th 10 6 7 8 | 9 S 
IE CII sssccscaesicnisicnstnahessssnctencenll Inches) 12 | 12 | 18 i2| 12) 12 | 18 | 2% | 12 | 12 i2 | 18 | 2 |} 2 | 18 | 18 | 18| 2 =" 
“7 a 8 eS eee ds ermine 2 SS See, en | ie ee — — 
I Naas asestcsicianstictbanssaceisasaciniccinasiiitese: | 7330 | 9750 | 13,000 | 5070 | 7330 | 9750 {13,000 | 16,519 | 5070 7330 | 9750 | 13,000 | 16,519 | 20,000 | 7330 | 9750 | 13,000 16,519 1 | 
RN ETL £50 | 55 | 6 | 50 55 | 60 | 70 | 85 | 55 + 60) 6 | 75 | 90 | 100 | 75 | 80 | 85 | ll0 + 
| —-_ 
CONTINUED. 
j ~ ‘wi ‘ ¢ | Q 
Diameter of Steam Cylinder..................0..c0000- Inches , 12 . 12 _i 14 : 14 14 | 14 ; 14 16 16 | 16 | 16 16 18 18 aw 
Diameter of Water Cylinder.....................0cc00e Inches 10 12 . 8 9 10 | 12 14 8 | 9 | 0 | 14 9 10 12 | If 
— - — in x LS eae pe ee s “ | | Ten ee ——— 
| ER Inches] 24 | 2% | 24 2% | 2% | 2% | 24 2 | 2 | OF | oF | 2M 24 24 24 el MAC 
ERENT EE AIS NT P | 20,000 30,000 9750 13,000 16,519 | 20,000 | 30,000 40,000 13,000 | 16,519 | 20,000 | 30,000 | 40,000 | 16,519 | 20,000 + 30,000 | 4000 
I ebickihiti cea ee £120 140 110 120 180 | 140 | 160 180 140 | 150 | 160 | 180 200 190 | 200 | 220 | 240 
a ah — = hy: i I } eee 
ends 


Intending purchasers are varticularly requested to observe the great length of stroke of these pumps as compared with the short stroke of pumps of other makers, as the durability of the machine dep 
greatly upon this. 


ALL THE ABOVE PUMPS ARE FITTED WITH HOLMAN’S PATENT VALVES. 







E 








The “Special” Steam Pumps can be worked by Compressed Air as well as by Steam. 


== 









MANY HUNDREDS of the PUMPS are being USED for HIGH LIFTS IN MINES, for which purpose they are made with 21, 24, 26, 28, 30, and 32-inch Steam Cylindcrs, and 56, 48, and EN G 


H 





72-inch Strokes,——Prices and further particulars of these given on application. 





N E W PATENT CONDENS EBS, 


Greatly increasing the efficiency and economy of the ** Special” Steam Pumps can be supplied with any size. 


Agents at Newcastle-on-Tyne: Tangye Brothers & Rake, St. Nicholas-buildings. 
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ROBERT DAGLISH & CQO.,, 


Boiler Makers, Engineers and Ironfounders, &c., 


ST. HELEN'S FOUNDRY, LANCASHIRE, 


MANUFACTURERS OF 


ROBERTSON’S PATENT 


VALVELESS ENGINES, AIR-COMPRESSORS FOR COLLIERIES AND PUMPS, 


With and without Condensing a 


CHEMICAL PLANT OF EV ERY DESCRIPTION. 


ROLLING MILL ENGINES, GEARING, &c. 


GLASS MACHINERY. 


MINING MACHINERY FOR COPPER, GOAL, GOLD, AND SALT. 


- CHAPLIN’S PATENT STEAM ENGINES & BOILERS _ 
| ie, 























(PRIZE MEDAL, INTERNATIONAL EXHIBITION, 1862), atre 
_ The ORIGINAL combined Vertical Engines and Boilers, introduced by Mr. : \ aR 
So CHAPLIN in 1855. Each class kept in Stock for Sale or Hire. giticcey 
STATIONARY ENGINE, WIMSHURST, HOLLICK, & CO., ENCINEERS, STEAM CRANE, 
WORKS: REGENT’S CANAL DOCK, 602, COMMERCIAL ROAD EAST LONDON, E. 


CITY OFFICE: 34, WALBROOK, CANNON STREET, LONDON, E.C 


























PORTABLE, BAR R OWS, 
g Semi Portable ST EW » R T, 
FIXED = a BANBURY, 
ENGINES. ie att . Peo. i —_ | io a 
VERTICAL |\i = ok oN a — 2?! Por table 
ENGINES, | LSA. i} vertical @ 





= = STEAM ENG ‘INES. FOR PIT SINKING 
“iti. Aa WINDING COAL, PUMPING, &e. 
Also COMBINED MILLSand ENGINES for Grinding Slag, Sand, 


ee, —. 
Spec cificatio nd pri application. 


Mortar Mills, 


AND 


Circular 








Saw Benches. 


ws WINDING AND PUMPING GEAR. 


12 For catalogues and particulars, apply - 


-}S. LEWIN, POOLE, DORSET. 


“7 MACHINERY FOR DRAINING, ‘WINDING, AND 
"7 PIT VENTILATION. 


PUMPS, WAGONS, AND SMALL VENTILATORS FOR HAND USE. 














‘7 MACHINERY DRIVEN BY COMPRESSED AIR, 
i FOR UNDERGROUND DRAINING, WINDING, HOLING, AND ROCK-DRILLING PURPOSES, 
om MACHINERY FOR COAL- SORTING, LOADING, AND DRESSING, AND 
40 ALL PLANT FOR COKE-MAKING. 
-t COMPLETE DRESSING PLANTS FOR ORES, 
s also SINGLE MACHINES for this purpos “ \ 
MACHINERY FOR PUDDLING-WORKS, IRON, ZINC, ETC. - CASARTELLI’S 
H ROLLING MILLS are furnished as a speciality since 1857, by the a ee Se ee 
— C$ -works, in Kalk, near Deutz-on-the-Rhine. DICKINSON’S ANEMOMETER; 
_— GLE MARINES AND APPARATUS TO PRICES-CURRENT ARE ALWAYS KEPT IN STOCK. A simple portable instrument. Requires no timing. 
od ENGINEER nines _— CHAINS, TAPES, SCALES, PROTRACTORS, 
HINEERS’ ' TOOLS, LATHES, DRILLING MACHINES, LIFTING JACKS, | "hte sotiinn. POSSESS Best Sete cet 
HOISTING CRABS, HORIZONTAL STEAM ENGINES. &.. IN STOCK. JOREPE OASARFELLT, 











W. H. PEARSON, 50, ANN STREET, BIRMINGHAM. ENGINEERING. 
: 2 (sii MINING ¢ SURVEYING INSTRUMENTS, 


Neh } ; ————> on egunention. | 43, MARKET STREET, 
ite sae | MANCHESTER. 





Catalogues 














1234. SUPPLEMENT TO THE MINING JOURNAL. |Nov. 7 1874 


Ore Crushers, with H.R.M.’s H, R, ni ARSDEN, LEEDS Mining Improvements, 


New Patent Crushing Jaw. 4 Revolving Picking Table 
2X" SLY USED BY ) NEE 
a sins. BY ENGINEER, 950 NOW IN USE. 
MINE O Immense Saving of Labour, AWARDED 45 GOLD AND SILVER MEDAjg 


Few Working Pure. By the PATENT MACHINE 


Small Wear and Tear. HERE ILLUSTRATED 
Freedom from Breakage. 60 to '70 Tons of Ore 


Simplicity of Construction. TBS Soa /R\\ |) MAY BE 
Excellence of Sample. Ss a S| CRUSHED OR SEPARATED 
Economy of Power =) — pe , | oa Ny PER DAY OF TEN HOURS. 


ALSO, aa UN ¢ ell Ni > ///) 
‘ | ee ill | WW EXTRACT FROM TESTIMONIALS: 


. 4. a MAKE; | UU ae | | 
ROAD METAL MAKING 4 , Mae ATENy : <a //// 3) ag, "GFZ “Although I have travelled hundreds of miles 
« \ i \) Hi 


for the purpose of, and spent several days in, ex. 


‘ = an i) \ = 4 (ER S [f= || 
MACHINES, a ai q OUN, Wii amining what are styled ORE CRUSHERS, yonrs 
a . 2m D ty Vs | _ . 


WITH aN. on “ S =, only embrace and combine the true principles of 
AST RN pal Th, - | aN * action and construction for the purpose designed,” 


H.R.M.’s New Patent , a ONG Nee || | | 
Cubing Jaw, We: 3 y ' io Z | . = m CATALOGUES FREE on application to 


FOR 














REDUCING THE MATERIAL 
TO 


ANY BEQUIRED SIZE, 


EXCLUSIVELY ADOPTED BY HER : _— SS s 
MAJESTY’S GOVERNMENT. oS NS 


‘M'TEAR AND CO’S CIRCULAR | CO AL- CUTTING M ACHINERY. — 


ROOFING FELT, 
hechene W. and S. FIRTH undertake to CUT, economically, the hardest 


ee so | GANNEL, ANTHRACITE, SHALE, or’ ORDINARY COAL, ANY , 
. “| DEPTH, UP TO FIVE FEET. | 


For particulars, estimates, 7 Apply,— 16, YORK PLACE, LEEDS. 


and plans, address,— 








Lh 


Wesnnoni 


: a) | 


ASM 
4 





3) 








we 


CA “oc "J. WOOD ASTON AND CO., STOURBRIDGE 


| 
y = \ FENCHURCH STREET, (WORKS AND OFFICES ADJOINING CRADLEY STATION), 
Manufacturers of 


marcus, CRANE, INCLINE, AND PIT CHAINS, 


3) 
! 
ately 


4, PORTLAND STREET, 
MANCHESTER; 

} 

| 


TF 
weet ehat tata! 


Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES and 
FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
CORPORATION STREET, | RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 

BELFAST. | Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions, 
; STOURBRIDGE FIRE BRICKS AND CLAY. 


| 


OR 


The above drawing shows the construction of this cheap and handsome reof, now | 


much used for covering factories, stores, sheds farm buildings, &c., the prince ipal | 
ef which arc double bow and string girders of best pine timber, shee ted with % in, | 
beards, supported on the girders by purlins runnine longitudinally, the whole 
being covered with patent waterproof roofing feli. ‘nese roofs so combine light 


ness with strength that they can be constructed up to 100 ft. span without centre 
For WATER SUPPLY to TOWNS, LAND IRRIGATION, and MINERAL EXPLORATIONS, may be executed of any pe 


eappertts thus not only affording a clear wide space, but effecting a great saving | 
th in ihe cost of roof and uprigate. from 6 in. to 36 in., and to any depth to 2000 ft., 


a ben Rg be mi " “+ with or out ha oo, ventilators, &c. Felt roofs of any | 
escri soradbceomageeses in accor nee wit P 8 s. 
Serer nar assnding ogame tensa seasons Em “| Pistons & Air-pump Buckets fitted with Patent Elastic Metallic Packing 
Manufecturers of PATENT FELTED SHEATHING, for covering ships’ bot- | of which upwards of 7500 have been made to March, 1874. 
} ‘ ’ 


 INODOROUS FELT for lining d u | 
for lining damp walls and under floor cloths. | , ae M A T i E R A N D Pr :.. A yy er 


DRY HAIR FELT, for deadening sound and for covering steam pipes, thereby 
ary | 25 per cent. in fuel by preventing the radiation of heat. ’ ” , 
ENT ASPHALTE ROOFING FELT, price 1d. per square foot. | MAKERS OF LARGE PUMPS AND PUMPING EN GIN VES. 


Wholesale buyers and exporters allowed libe ral discounts. , 

eceATENT ROOFING VARNISH, in boxes from 3 gallons to any quantity re | », Improved Valves and Taps for Water, Steam, Gas, &c. 
— | Fi * = PATENT STEAM EARTH-BORING MACHINE. 

fo & P 3) Y i | “ | — 2 ENGINEERS and MACHINE MAKERS to CALICO PRINTERS, BLEACHERS, DYERS, and ; 


| FINISHERS. 
) sf — SALFORD LONWORKS, NCHESTER, 
PU M P LEAT EI R my i, a a" U ale ee ea RKS. ,MAN TION. S 
SAVING LIFE IN MINES — DENAYROUZE PATENTS. 
sonic loeeees spain a et it, perfectly covet Gold Medal Exhibition of Paris, 1867. Gold Medal (First Prize of Merit) Exhibition of Vienns, 167 
tial for pump buckets, and is the most durable material of whic h th hey cau be mac nde 
It may be had of all dealers in leather, and of— a : THE AEROPHORE, 
Fy Hey lip ge | MINING APPARATUS FOR WORKING IN DELETERIOUS GASES 


TANNERS AND CURRIERS, LEATHER MILLBAND AND HOSE PIPB | 
MANUFACTURERS, 
LONG LANE, SOUTHWARK, LONDON R. APPLEGARTH, 
Prize Medals, 1851, 1855, 1862, for 63, Queen-street, Cannon-street, London, E.C.; and at 3, Boulevard Voltaire, Paris. 
MILL BANDS, HOSE, AND LEATHER £0R MACHINERY PURPOSES. ‘PESORIPTIVE CATALOGUES SENT ON APPLICATION. 














THE GREAT ADVERTISING MEDIUM FOR WALES. 
HE SOUTH WALES EVENING TELEGRAM iS ESTABLISHED 1844. 


DAILY 


, and “ — 
SOUTH WALES SA SS ee2 ‘il 7 ; ’ 
WEEKLY), established 1 ADS it: e. 
he largest and most widely circulated papers in Sidenculiiahive and South Wales a /< ce N ] 
Cuier OrFices—NEWPORT, MON.; and at CARDIFF. (07 eis eb AY 

The “‘ Evening hy gram” is published daily, , the first editic se 2 ee ts ; 1 ¥ ENGINEE R 5 
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